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-+-DESIGNATION OF AQENT; RATIFICATION
OF LEASE AND PLEDGE OF CONDOMINIUM
APARTMENT A8 SECURITY FOR LEASE
FERFORMANCE

Tho undersigned Furchagor, having acquired Apartmont No,
In KINO MOUNTAIN CONDOMINIUM, horaby irravocably designates and
appolnts KING MOUNTAIN CONDOMINIUM ASSOCIATION, ING,, non=proft
corporation, us ite Agont to carry out the several terms and conditions of the
nnoty=nine (89) yoar Ground Loase Underlying Roaraation Araa covaring cor-
taln proparties periplioral to the condominfum properly, sald Loage boing
rocorded n Offfelal Rocords Book at Pages of
the Public Rocords of Martin Counly, Florkia, Furchager acknowledges that
he haa read the Lorae, understands it, and hereby ralifios, eonflrma and
approves {ts execulion by the. KING MOUNTMNACONDOMINIUM ASS0CIATION,
INC, and ratlfies, confirms, adopts and approves {ts sovoral terms and cons
dltfons and agreea to be bound thoraby and accountablo dirsctly to the Lesaop
and agrees to comply with each and evary of the soveral terms and conditions
of auch Loase to the extent of his or hor Habillty and reaponalbility {n the
#ame manner ay though the undersigned ware designated as Lagsoo inthe
abovo refersnced Lease and had executed {t, Purchaser acknowlodgos that
ell torma and conditions of the Loage fncluding the rentat arg fafr and repson-
able; and thorefore, Purchaser agroes to fully comply with the Leaso and to
pay the rentals reserved under the Lease. and shall be Hable fop
of alf other monotary obligations thereunder, Purchasor shall not be respon-
slble for the obligations of other ownears,

A8 a condftion of Purchager acquiring the above~numbered condom{nfum
unit and to assure to Lessor proper performance under the Loago by the Lessee
a7 unit ownap'y Agent, to the extent of Purchaser's Urbility under the Lessge,
the underalgned Purchasor and unit ownor horgby irrovocably pladges, durlng the
{ull term of the Lease and all sxtansiong thereof to Willtam Gundlach, Truateo,
his nucc‘euara and asalgns, the following deseribed Properly, to wit:

Apartment No, » KING MOUNTAIN CONDOMINIUM,
&ecording to the Doclaration of: Condominium recorded {n Offfelal
Record Book at pages of
the Public Records of Martin County, Florids, togelher wilh all
furniture, fu;nlnhmga and {ixturen located thoreon and thereln,
plus aasigne parking space Numbep ¢ 88 securily
for the full, complete m‘:d proper performands by the under-
algned of the soveral terma and conditions of the above dentiticd
lease and subjact matlor of thia instrument,

In the svent the undersigned shali dofawlt in tho payment of any morng-
tary obligation on hia op her pant to be poxrformed within the grace perfod, ag
I8 provided In the Loase, or i the undersignod shall {ail to otharwlge dig~
charge all obligations raquired of him to ba diachargod within a propor time,
the Lessor ahall haye the right to immediately aell the herefn pledgod apart~
mant unit for and In bohalf of the undorsigned, at publie op private sals,
without-notleo, or {f Loaaor doairos, to foreclose upon the same as though
the pledge woro a mortgago, and'from the grusa procaeds of such aale in
efther cane to pay all nocessary coste and exponasss thergof, Including s
reasonable attorney's fee, and thereattor; (1) apply the procesds first 10
the delfnquent sums duo under the Loage; (3) next apply the provaeds to any

outatending morigage balande as to both principal and lntoreqt: and {3) to pay P
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the balange, ifany, to Purchasor, which sum Purchiager shall aceapt in ful)
satiglaction and discharge of aj} right, title and Intorest which Purchaser
had In and to such aprrtment.  Purchaser ohajy vacale the premisos and cop-

Yoy by proper deed the plodged apartment slinuliancously with the aale thoreof,

Thovre shall bo fo deficloncy decrae oblained against the Purchaser or the
Purchaaer's Agent as @ rosull of such foraecloayre,

Subjoct to the limitotions sot forth in, the termis and sondlifons of,
and tho strict complianco with Article XXIX of the Ground Leasge Underlying
the Recreation Aroa, this pledge shall be inforior, subordinate and subject
to tho lon of Inatitutiona} morlgagees who shall take permansnt (irat mopt-
£2gos on the condominfum unit tare pledgod,

WITNESS hand{s) and seal(a) at Stuart, Florida,
day of 187 N
Witnesaes;

thig

__(SEAL)

STATE OF FLORIDA }
COUNTY OF MARTIN )

BEFORE ME, the undoraigned authorfty, peraonally appeared

88,

.

to me known and known to mo to be the peraon(s) who signed the forogoing
instrument, and Acknowledged to and bofore me that
executod the same frealy and voluntarily for the purposes therein exprossad,

WITNESS my hand and offictal neal at

this, the day of 197 '

Notary Public

My commission oxpires;
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