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1, SUBITSSTON TO OWNERSHIP. LANIMARK VILIAS, INC., & Corpora- -

and {dencified Lo VILLA DEL SOL, INC., & condomtndum, and 4w ‘iddress .
is Jensen Beach, Florida, < e <

. L TR T

S s _ 3. CONSTRUCTION OF DMPROVEMENTS, The improvements are bedrg - e

- “LANDHARR-VILLAY,- INC,-and.title ta each of tha .condominium parcels L. -
vested {n LANDMARK VILIAS, INC, or {ts grantee, Titla shall be “donveyadr"]
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tion of Jensen Beach, Florida, does hereby submit to condomtnlim owner= .

. L constructed in actordance with plana and specificabions dpproved by T T

oy
* . DECLARATION OF conpoMmiioM | - H A & e g
) o eARTIOL G GOl fT gty ‘3?‘@&@3@1:1 Pw R
- T . VILIA DEL SOL, INC, . JEV Sy i
U D A CONDOMINIUM . : ! ereen pﬂ('{“' L
v S - STUART, PLORIDA g

‘¥

- . . ship pursuant.to Chapter 711, Plorida Statutes. 1967 and.subseqient smenda -, -
’ mants thereto, known as "The Condominium Act," a fee olmple fnterest in ¥
the land and improvements situated, lying and being 4a the County of -
Tt -, e, luole, Btate.of ¥lorida, baing morg partieularly described {n_ . A .
Exhibir "A" attached,as parcets A through.5 ireclusive, = . ~ 7% .o
o 2. NAME. The name by which tide condeminium shall baknown .~

I
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* by Barranty Deed in the form attached herato as.Exhibit MBY

4, SBURVEY AND FLOOR PIAN, A survey of the land subject to this  ~--
¢ondominium and land leased to VILLA DEL SOL, INC, by LANDMARK VILIAS, =~ °

preparedi- Sy

of!

LI

be constructed thereon, and a plet plan locating sych {mprovements -« ——--—

T

--.INC,, and & graphic description of the {mprovements comstructed ortg — At =

therdonand a floor 'plan identifying each unit-and the common-alemanta
and thelr respective locations and approximate dimensions are recorded -
in Copdominium Book L', Pagen J/ Theon 5 and L
public records of St, Lucie County, Florida, and incorporated herein, Tha
condominium units ahall be known and numbered as described in mafd . .
Condominium Book at the mforementioned pages.,

Jr.
in

Mart

Post Office Box 117

Tz
TUSEnt was

- Snow Martin

5. DEPINITIONS. The terms used fn this Declaration and in its . d
exhibite ahall have the meanings stated in the Condominfum Act (Section
711,03 Florida.Stetutes 1967) end ae follows unless the context others
wvise requires: . o — e s

inst

)
Lakeland, Fiorida 3fso2 .

Martin and

~ s "

E

A - 5.1 APARTMENT OR UNIT maans unit az defined by the bqndu.-i
- minium Act and where appropriate includes an gppurtenant terrace. R

! ) 5.2 OWNER mearz™unit owmer as defined by the condominlulm
Act. ASSOCIATION means VILIA DEL S0L,: INC, and ite suec¢agaors, |

1 P

111 {neclude the tangible parsonal

and oparation of the condominluam. . .

&8 dell as the itema stated {in ;'.‘.
N .o

5.3 COMMON ELEMENTS f4

property requirad for the maintendiih

; - even though owned by the Associat {fH
the Condominium Act. ‘ :

[N

AN . R
3.4 COMMON EXPENSES fnelude:. - |

A L Mim e wt mr

P (1) Bxpensen.of adminintration] .exbannen of maintensnce

L SSCI

. L]
" oparation, repair or replacemant of the coumon elements; and of portions | |

PR ., - of unite to be maintained by the Auociati’on. - - ﬂ

.

H . . : {2) Expenses declared common-expenses by proviaions
P "of this Declaratien or by the By-Laws, : I
. .- (3) Any valtd charge n:gaf;:;.;;:' the Condodinium pi:opgrty‘_
' ) an a vhole. . . i

- .] Tt s et g teempy semmy b L 5 *
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B 4———m—«—.——————»—telev;sion apparatus,

B e, g Sy -

Cm e = .

o ; ’ (4} Charges for utilicy Berviceéfeiceét such sery= "V o
Sut..  -icen apare matered separately to' eneh unit. " ' :

. : {5) A prorata shars of vaymenta under the terms of

.. . the lease between VILLA DEL. SOL, INC,, 48_leksee, -and LANDMARK YILIAS,
INC,, am lessor, & copy of which is attached hereto as Exhibit. "G and . “*
the payment due under the subleage between the owner and VILIA DEL SOL,. - 4
ING., which shall be executed in the form attached herats sa Bxhibie. ~ =

‘ "D.'-" . i = . . . _’ Lo . . -

Tt r ._' N . T ., K " e +

.4 5.5 CONDOMINTUM means all of the condominiup property as
. &8 whole when the comtext so permits, as well as the meaning agtated in ¢ -

~%  the Condominium Aet, ) '

e .

‘, aurid <6 SINGUIAR, PLURAL, GENDER; whenever the comtext so  ~ - -~ -
permits, ‘the use of the plural shall Inciude the singular, and the
singular the plu-al, ard the use of any gendar ghall be deemed to Pl
include all 3.ad:zs. i
2.7 UTILITY SERVICES as tused in the Condemfrim Act and "1

. " ms construed with reference to this condominfum, and as used in the N
"f"r ‘Declaration and By-Laws; shall inelude but notlgzﬁTTELCed to electrie .
pawer, gas, hot and cold water, garbage wnd gewvage disposal and cable- -

6. THE CONDOMINIWM ACT, Chapter 711, Plorids Statutes 1967, *

i# incorporated herein by reference, and all provisions therasf

shall apply in this condominium, . . . e RV S,

o i:' A, OWNERSHIP OF COMMON ELEMENTS. The undivided.ahari_oyngg
by each cwner in the common elemants appurtenant to.each unit, the
fractlon of sharing common expenses and owning common surplus shall
be equal,

8, AMENDMENTS OF DECIABATION, The developer reserves the right
to amend paragraphs | and 4, and the exhibits in conneetion therewith
for the specfffc purpose of reflecting changes i{n building plans and
mere aceurate locations of the improvements. This right 18 reserved

until December 1, 1972, o .

: 8.1 The coneent of holders.of liens on any portion of _ .
- the condominium property, or amy apartment ehall not be required to

modify or amend as aforessid; provided, however, that the consent of

institutional mortgagees shall be required to so amend for &ny purpoee, ,

P 8.2 A copy of each amendment shall be attached to a 0
certificate certifyling that the amendment was duly adopted, which :
certificate shall be executed by the -officers of the Assoelation with -~

-the formalities of a Dead, The amendment shall be effective when such }
certificate and copy of the amendment are recorded in the public records g
of St, Lucie County, Florida, ]

8.1 Notwithatanding anything herein to the contrary, the . i
undersigned, LANDMARK VILIAS, INC., or its eeaigns, does hereby |
Teserve unto itself, at fte option, excluaive right te manage the : >
affnirs of the within condorinium and the Azsociation for z period of- - - |
three (1) years from the date hereof; provided, however, that the under-
signed shall not receive any expressed compensation for such services

- as manager of this condominium and Assoctiat{on; provided, further, that i

i ———

LANDHARK VILLAS, INC. shall have the sole and exclusive right to make — ——f—r-sem.

contracts or agreements on behalf of the Association and Cendominium

for the maintenance and operation of the condominium, condeminium propesty
and Asscciation during said time, . .
-2 - ' ) N o "lq
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" unless ‘set forth in a duly recordéd-amendment  to this Declaration —-. .-

. 10, OPERATICON OF ASSOCIATION, The operation of the condominium’

Y ' ‘s ’ . v

" 9. SY-lAHS. The, operatlon of the econdominfum property shall be

' governed by “the By By=Laws of VILIA DEL 80L,.INC., a copy of which ia

dttached-as Exhibit "E" and incorporated herein by reference, No Lo
modification or -amendment to these By~Lawa shall be deemed valid

in aceordance with the formalities set forth in Section B.2-adove, B
Said, amendmant shall be made {in accordance with the provisions of .
the Articles of Incorporation and the By-Laws,

T

nhall be vested {n VILIA DEL SOL, INC,, a noneprofit Plorida eorpora-
tion. The Articles of Ineorporation are asttachad as Exhibit "F", and

aald Articles and all subsequent amendments thereto are Incofporated -

herein by reference,

il, COMMON EXPENSES: LIABILITIES; i LIEN AND PRICRITIES;
INTEREST AND COLLECTION, Except as otherwise -provided {n Exhibics
“g" and “D", & unit owner, regardless of how title 4n scquired, shall

. ‘be liable for his share of all eommon expenses coming due while he
--1a the cwner of the unit., In-a voluntary conveyance,-the grantor ahall

be jointly and severally liable with the grantee for the unit share

11,1 The lisbility for common expenses may not be avoided
by watver of the usa or enjoyment of any common elemants, the lease~ __
hold property or by thandonment~af_the unit,

. 11.2 A unit share of the common expenses and installiments
theraon, not pald within thirty (30} days of due date, shall bear
{intareat from the date when due until paid at the highest rate allowed
by faw, e

11.3 The Assoctation shall have a8 lien on each condominium
parcel for the unit share of any unpaid cormon expensee, and interest
thereon Fgainat the owner of such condominium parcel until paid.

Such lien shall also include reasonable attormey fees incurred by the E

Aszoclation i{ncident to the ecollection of such common expenses or
enforcement of such lien. Such lien shall be executed in and recorded
fn the public records of 5t.lucte County, Florida, in the menner
provided by law, but such lien shall be subordinate to the lien of any
moTtgage or other liens recotded prior to the time of the recording

of the claim of lien by the Association.

) 11,4 1Lliens for the unit share of common expenses may be
foraclosed by suit brought in the neme of the assoclation in a like
manner & & foreclosure of mortgage on resl property as wore fully set
forth in Chapter 711, Florida Statutes 1967, :

-

12, EASEMENTS,

12.1 Ownere of units shall have as an sppurtenance there-
to a parpetual eapement for fingresa and egress to and from their units

§ — e TTUTLT pver gtalrs,. terreces, baleonies, elevators, welkes, and other cowmon -
elementa,

% . . ,Page three
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easements for edevpfphments presently existing 'or which may hereafteg be

. - . s .
- . * -
. . e e g L —_ .
e e T '
. - - e LD R
- 12.2 441 condominium property shall be subject to perpetual

caused by settlement or movement. of the building or ainor lnoccuraeien
in construction, which eagements ahall eontinue unt{l such encroachment
no:longer exiats, * oo

13. MEMBERSHIP IN ASSOCIATIONS.

L4
. 13.} VILIA DEL Sot, INC;;*é'nonwprofit-?loridn-torporationr
wag-chartered to pérform the acts dnd duties deairable for apartment~,
hduse management for umit and common elements, and to levy and enfores
collection of assesements necessary Lo.perform aete and duties as afore-
aald, . . . K
. .

+

i/'-‘

"

b o —— .,

Simeem . 14,1 The Board of Directors. of the Assgéistinngﬁhnll

e

.+ 13,2 All unit owners shall automat{cally be members of the
Association and gaid membership shall terminate when they no longer own
eatd unitg, : o -

13.3 Vhere a unit {8 owned by more.than one owner, auch

ovners shall collectively be entitled to one vote In accordance with . -

voting privileges set forth {n the Byelaws of VILLA DEL S0L, INC.

. . 13,4 The share of & member in the finds and asgets.of the
Assoclation cannot be assigned, hypothecated of transferped terany - -
mannet except as appurtenant to his apartment. :

14, ANﬂUAL EUDGET _AND COLLECTION OF ASSPSSMENTS. .

approve qgﬁggﬁggj;bqﬁgec"1n“adyancgnfpr_gachjfincal_y:n:, vhich.budgat
shall praject anticipated income sod est{mated common. expanses, —— —

14.2 The estimated comzon expenses shall be asnessed againat
each apartment in accordance with the formula heretofore set forch in
Paragraph 7 abave, One-fourth of the amount agsessed Meainat each unit
.8hall be payable on the first day of each quarter. 4f§ addition, the
Arsociation has the power ta levy equal spec{al assessments againpt each
unit 1f A deft ahould develop in the treasury for the payment of
¢apmon expenaegjf]

15. USE RESTRICTIONS., The use of the property of the condominium

) shall be i{n asccordance with the follewing proviaions-as long as the

cordominium exists and the apartment building in useful condition exinte
_upon the land, ' ’ ’

. 15,1 8ingle family resfdences, The condomidium property
shall be uged only foraingle family residences and for the furniahing
of servicea and facilities harein provided for the enjoyment ef auch
residences, Each of the units for which proviasion {s made by the condo-
minfum documents shall be occupled only by s single family as ita resi-
dence and for fio oCher purpose,

15.2 Kulsances. No nuisances shall be ellowed upen the
condomindum p;operty which interfere with the peaceful posreasion and
-proper use of tha property by ita residents, All parte of £he property
shall ba kept in a clean and sanitary condition, and no tupbigh, refuse
or garbage allowed to accumuilate, mor duy fire hazard allasted ko exist,

Lavful Use, No immoénl. {rproper, offensive or unlawe

ful wew - > © ~f the condozinlum preperty, nor any part thereof,

and 8il -4 *sning ordi-ances end regulations of all governmental
_bodies heviv, ~ttion thercof shall be observed. T.. responsibile
.ities of meeti- . . requitem=nts of governmental bodi~: w-'ih require

malntennncg, mod! fication or repair of the condominiim . yperty shall be
the gama 285 the responafbility for the malntemance an, .epair of the
propetty concerned, .

PSR - Page- four
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' required,.entire apartments may

" Thubject to the following provisfons, ~=°

5;~for‘q'terqvof less than eng (1) month. .

. . R .. Cem ey
. Lot

‘\K.‘; . ' - - - -c":' . :'l
. 15,6 Leasing, After appraval by: the Association
be rented provided.the occupancy is’

only by the lesses and his family, his servants and guests, . i

- . 15.5 Regulations, Reaséﬁabye-regulaC1ona concerning the use
-.of condeminium property may be madd and. amended from time to time by . i
the-Agsociatien 4n the manner -provided by its Articles of Incorporation
..and By-Laws, Coples of such regulations and amendments.shall be furnished =
by the_Aasbciatiop':o.all apartment ovners and regldents 9£ythe condeminiur
upon request, = L R 2
" 15.6 Proviso. Provided, however, that wntil developer has
~complated all of the cohtemplated improvements and cloged the sales of
"all the apartments of the condominfum, neither the apartment owners or— =
- the-Assoclation nor the use of the condéminfum property shall.interfera __ |
" ith the completion of the contemplated improvementsz and the sale of the "
spartments, Developer may make such use of the unsold units and-common s
areas ag may facilitate such completion apd sale ineluding, tut not limited
" to, maintenance of a sales office, .the showing of the property and the
display of signe, oL
16. CONVEYANCES, In order to sasure g community of congenisl-
residents snd ‘thus protect the value-of the units, the sale, leastng and
mortgaging of units by 4ny ovner other than the developer shall be

- - 1641 SaléA;}rE;ase. No unit ewner may lease his epnrcmeﬁt .

T e, -
.7 A unit owner may lease hig unlt for a term of ndt less than one
.{L)_month nor more than ten {10) .months out.of. any_consecutive twelve (12)
months sithout ptior approval o the Board of Directors of the Association
except where such lease 18 to & member of the Asnocistion. If the lesaee
is a corporation, the approval may be tond{tioned upon the approval of
all the intended occupants of the unit. The approval of the Diractors shall
be obtained in the manner hereinafter provided; EXCEPT, the provisions of
this Section 16 entitled ""Conveyances' shall not .apply Lo & transfer to or
a purchase by a bank, life insurance company or savings and loan aesocia-
tion which scquires its title as & reault of owning a first mortgage upon -
the unit concerned, and this shall be so whether the title fo acquired
by a deed from a mortgagor br through foreclosure proceedings; nor shall
such provisions apply to & transfer, aale or lemse by a bank, life {nsurance
companv or federal savings and loan assoctation which so acqutred its title,

. (1) Notice to Directors, A Unit Owner intending to make
A bona fide sale or & bona fide lease of .over ten {10} montha. of his -
unit; or any interest therefn, shall glve notfice to the Directors of such
intention. together with the name and zddress of the intended purchaner or
leagsee, such other information as thé Directors may reasonsbly require,
and the terms of the proposed transaction,

(2) Approval of Directors, Within thirty (30) daye after
receipt of .such notice, the Directors pust elthay approve the transaction,
or furnish & purchaser or lesses approved by the Directors who will meeept
tha transaction upon terms as favorable to the seller as the terms stated
'in the notice, except that & purchaser or lessee furnighed by the Directore
may have not less than thirty (30) .days subsequent to the dete of approval

vithin vhich to close the transaction, and except that the spproval of & .|

corporation may be conditioned an elsewhere stated. The approval of the
Birectors shall be in recordable form and shall be delivered to the purchaser
or lessee dnd recorded in the public records of St. Lucie County, Florida,

s . page f[ivae
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i - S 16,2 ﬁortgagé.;ﬂé unit owner may mortgage his unit or = ° !

nny‘interest'thereip'vithou: the approval of the Directors, except to
abank, life insurance company oF a ‘federal savings and lean assoclation.’
...  Thé approval of any other mortgagees'm39 be upon conditiona determined i
vt by the Eirectorn or may be arbitrarily withheld, -~ . N

-

17. OBLIGATIONg‘OP MFHBERS., In pddition to other obligations

R , -;halxi o

—  .-17.1 "Promptly pay the amsesaments levied by the Asseciatioen,

m rreamam o+ e s g amm b —_ s

R i ——17,2 -Maintain io good condition ‘and repair his unit and .
" 411 interior aurfsces within or surrounding his unit (such as the Hurfaces
c~ 1 of the wails, cellinga, floorn) whether or nct part of the unit of corsmon ™~ |
elemants, and maintain and repair the fixtures therein and pay for any
utilities which are gaparately metered to his unit.

17:3 MHot usc or permit the use of his unit for any purpopes
. other than as o single family residence and maintain hies unit in a clean
', ‘. and sanitary manmer, — 077 " ’
_..— . . 1T.4 Pets may be kept on the premtses provided they gre " 7 7
Shept on'a ledsh whila putside of their. cwher's unit, 1f; however, in the
opinion of 2 majority of the Board of Directors a particular pet constl=
.- tutes a nulsance, then the owner when so potified in writing, shall be .
‘required’to 4ymediately remove said pet from the premises.

3 : 17.5 Not permit or suffer -anything to be kert fn his unit =
1 ) © . which will increase the {neurance rates on hip unit or the cormen elements,

.. . - 17.6 Confcrm to and abide by the By-Laws and the uniform

— o rules and regulations in regard to the use of the unit and cosmon elements

which may be adopted in wricing from tims to time by the soard of Directors
of the Assoclation, and to see thet sll persona using owner's properbty_
i . by, through or under him do likewise,.

17.7 Allow the Board of Directors or the mgents and employ-
aes of the Association to enter Bny unit for the purpose of maintenance,
inapection, repair ot replacement of the {mprovéements within unite or the
i ' : " common elements, or in case of cmergency threatening units or the comman

) alementa, or to doturmine compliance with thase reatrictiona, reservations,
covenants, conditionn and camemente and by=lawa of the cbrporation,

- . . 17.8 Show no sign, advertipement qg_potiée of any type on-
B . the commen elements of his unit and erest ne exterior antennas and agerials’ 1
ﬁ I ... EXeEPE BB provided in uniform regulations peomlgated by the Association,

17.9 Plumbing and electrical repairs within a unit shall !

be pald for and be the financial obligaticn of the pwners of the units; ’ .

‘ // . . vhettas, the, corporation ghall pay for and be tesponsible for repairs Y

% -°%7 within ¢he eommon elements. ' g ) !

g - el © 18, DEVELOPER'S USE, The developer atall have the rfght o !

! S ’ utilize one of each different type of apartment as a model for a peried i

T -1 three (3) years from the date of the recerdiag ol this Declaration of i

' ) condominium and to have located on the comsop property & elgn om the l
. R premises sdjacent to the street advertising the model, sire of the sign

. not to exceed LO' z 10'. ) i

K] L . Page aix
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: : 19, ENFORCEMENT OF MAINTEMARCE. In the event the owner of
& unit fails go maintain {t .ags Tequired abeve, the Agsocint fop or any
', other vnit owner 8hall have the right to proceed ip a court e¥'@quity

-

A e

T e e— "shQIi'have the-right to-assess the ynie owner and the un{e "Fap the

‘to vandalism and maltelous wfaschief, .

) . mants of law, e,

"by the Asscciation

e e ey L e It trmemn e

to seek Ed&ﬁliancg with tha foregoing provisions; or the Assoctatien

neéagmary sums to Put the fmprovement within the unir {n good eonditien,
Afrer auch_aasscsment,:be Assoefation shall have the right for if employ-
€¢9 OF agents ro enter the unit and do.the Decessary vork to enforce com=

Pliance with the above provision, . .
;

ghall by governed by the Lollowlng pravisiona: _ _ R P

26,1 AUTHORITY To FURCHASE: NAMED INSURED. | All insurance
polic.es upan the condeminfim Property.shall be purchased by the Asspci-
Btion, The namsd insured shall be the Assoclation individual!y and as
agent for the apartment owners, without naming them, and ag agent for- .
their mortgagees, Provision ahall be made for the isauance of mortgages | -,
endoresements and wemoranda of insurance to the mortgagees of aparcment '

" 20, IMSuRANCE. ¢ insurance other than titlr?anurgifa that
w. 8hall be carried upan thjﬁégndomlnlum property of the Eﬁ;&?mcnt oinars
]
—
i

o
the land uﬁ&il be insured in an gmount equal to the vax{imm insurable
replacement value, excluding foundat{an and excavatian costa, and all
Peracnal propercy tncluded in the common elements shall be insured for fta
value, all as determined annually by the Board of Directors of tha Apsocia

4, Losg ar damage by fire and other hazards
covered by a standard extended coverage endorsement, and

be;cuatomarily covered with respect to buildings aim{lar {n construction, ..
- loestion and yge Ba the buildings on the land, ineluding but net lim{ted

toverape as ghall be required by the Board of Directora 48 the Association, }
including but not limited to hired automobile and non-owned automobile”
coverager, and with arosg liabtliey endoraement to cover liab{lit{en of
the gpartmant OWNErs &8 a group to an &partment ownar, . ’

. - {2) pupLIc LIABILTTY. In sueh amounts and with guch . ...
i
}

(3) vorwEn's COMPENSATION policy to meet the fequiren

o (4) SUCH OTHER TNSURANCE as the Board of Blrectors
“'of tha Assocfation shell determine from time to efma to be deairable,

s

20,3

PREMIUMS, Preciums upon {neurance policles purchaged
hall be patd by the Assoclation as a common expense,

. 20,4  INSURANCE TRUSTEE; SHARES d? PROCEEDS: A1l {usurance
polictes purchased by the Angoclation shall be for the benefit of the -

Assoclation and the apartment ovners and theiy Bortgagees as thefp S -

L SCRE - Page seven
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interests may appear, snd shall provide ‘that all proceeds. coverfng™ ~ - |
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- Property losees ahall be paid to The Plortda National Bank at Lakelawd, i

Florids, ds Trustes, or'to such other

I a3’ may be designa;ed [.1:] insgx?nce tru
w-rr—the ‘Asgeclation, which trustee.is referred to in-this instrument as the ]

' . 'Ingurance Trustee, .The, Insurance Tru
ot 20 premiums nor for the.renewal or th

Insy

beank in Florida with trust ‘powars
stee by the Board of Dirertors of

Btee shall not be liable for payment

¢ sufficlency of polictes sgr  ___ . ~
_ for the faflure to collect any insurance proceeds, The duty of the ——
nce Trustee shall be to recelve gpuch Proceeds as are paid and .'1

hold the proceeds ia truat for the purposes elsevhare stated 4n thig

instrument and for fhe benefit of the

- © mortgigees in the following shares, but which shares need not ke pet” .

e forth_pn_the_reeopga‘of_phewzgggrgpqe

~.- dppurtenant ta his apartment, '

. {2) APARTMENTS.’

-"‘ the ovners of damaged apartwents i(n p
“the damage guffered by each apartment
‘ mined by the Associatien,

IR S SN

e o

I
[
Q.o

L
-

", " polfeies r?cgived by the Insurance Trustee shall be distributed to ex'for

T YIded, Any procesds remaining after defraying such costs ehall be distrl-

e i MOTERARERH ‘bain,g_paxahle_jgm‘ILti?_‘theq. ~This"Is & covenant Tor the

* (1) COMION ELEMENTS.
£0 common elements "e=.an undivided share for each apartment owner,
. Buch shara being Lhe pame aa the undivided share {n the comnon elements

. pA:tEéqﬁb shall Ea.held in the following undivided shardg: - :

A e vt e e

.a. ﬁhﬁn the buildin 1s'to be reakoéeduwfnr.

b, When the

apartment owners and thels

Trustee, ' B '

Proceeds on acdsurt of demage

A

Proceeds on sccount of damage to

b

roportion to the cats of repairing
owner, vhich cost shall be detepe ;.

b

butlding 48 not to be restored-w

anvundivided share For eagh apartment

88 the undivided share {n the common

(3) MORTGAGEES,

owner, such share belng thr same
elemants appurtenant to his apartggnt.

I
|

In the avent a mortgages: endarse-

ment has been issued as to an apartment, the share of the apartment pwner

interests may appear; provided, heweve
Fight to decermine dr participate fn't
not any damaged property shall be reco
gagee shall have thé right to apfly or
& mortgage debt any insurance proceeds

et and the apartment cwner as thelir
r, that a mortgegee shull have the
he determination as to whether or
netructed or repaived, and the mapte
have ‘applied to the reduction of
payable to the apartment owner and

A e 4. e e oy

d

mortgagee pursusnt te the provisions of thie Daclaration.

20,5 DISTRIBUTION OF PROCEEDS. Proceeds of fnsurance
the benefit of the beneficial owners in the following manner:

(1% EXPENSE OF THE TRUST, All enpenses of the Tnsure
ance. Trustee shall be paid first eor provision made for such payment, .

T m——

v "(2) RECONSTRUCTION OR REPAIR.® If the damage for
vhich the pioceeds are paild 1s to be repaired or reconstructed, the remain-
. {ng ‘proceeds shall be paid to defray the costs of such as elsevhare pro-

R

", buted te the beneficial owners, rem{ttances to apartment owners and thafir

benefit of any mortgagee of an apartzent and may be enforced by such mort-

{3} FATLURE TO RECONSTRUCT OR REPAIR. If it s !
determined {n tha manner elgevhere provided that the damage for which
proceeds ara pald shall not be Yaconstructed or repaired, the temdining
proceads shall be diatributed to the beneficfal owners, remitetances to
apartment ownare and thely BoTtgagess being paysble jointly to them, This |
ie & covenant’ for the benefit of any mortgagee of &4n apartment and may be
- ‘onforced by tueh mortgagee, . :
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§ S e : ((.) CER‘I‘IFI(‘.ATE In making distrlbution to

T apartmnl: owners ‘and théir mortgagees, the Insurance Trustee mey rely I
! e " " upon a ecertificate of the Asscelation made by itk president and gecres
LA Ttrs .- tary as to the names of the gpartment owners and their reupective shares

= of tha’ dintribul:ion. Tl T T S %
' "‘ T LT sy ASSOCIATION AS AGENT The/Association 1z
. i.rrevucably appointed agent for each apartment owner and’ for each owner
. - ‘of & wortgage or other lien upon an apartment and for each owner of any’
. .otherfaterest in the condeminium property to adjust all claims ariung .
B under insurance policies purchased by the Associatfon and to executa '
«.'+ s e&nd deliver releases upon the payment of claims,

TS, —_—- - — i i meetie o . !

A

D T RECONSTRUCTION OR REPATR APTER CASUALTY. . = .--. .=+
‘ T A A .
R RN 45 DETERMINATION TO_RECONSTRUCT OR REPAIR. If any-
PRI B park of the :ondominium property shall be damaged by casualty, whether- .

or mot it shall be reconstructed or repaired shall be detem.ined:h tha -
. Lo follou!.ng mnnmar'- .

- -

S : : L COMMON ELBMENT, _If the. dapaged fmprovement
SRR e common e!ement, the damaged propecty ehall be reconstructed or

repaired, unleas-it is determined In the manner elsevhere provided that
the condominium shall be terminated.

{2y INDIVIDUAL UNITS. 1In the avent & loss occura
to any {mprovement or {mprovements within individual units witheut any
CTTTTT T v losg oecurring to eny—of the—improvements within the common elementa oz

“n w8 ooy

L necessary repairs, the members owning interest in units containing damaged

‘owmmeeeer ... unite, The balance of the funds mecessary to complete the repa’re within

v T T TiHIFed common’ elémarnt e and provided thé mortgdges or mortgagees approvdl”
the Trustee shall bold such funds in escrow to pay for repair and recon-
striction within the individual unita, The money so received shall be
allotted to repalres within each unit in proportien to the lossssatained

- ‘to the improvements within safd unic as eatimaved by tha Association, and
! T . in the'event the insurance funde are not suffiecient to effect all of the

improvcmentu shdll be asubject to a special assessment and shall comtribute |,
to the Association the remining funds neceusary to repair and restore the
) improvementa within their units, -

et ca e - - -{3) COMMON ELEMENTS AND UNITS CGMBINED, In the [
. —--event tbat loss oceurs to the improvements within units and the contiguous

- . promptly econtract for the necessary repairs to the Improvemente within ;
, o _.the common elements.and within the damaged units., In such event should |
e oY the {nsurance proceeds be insufficient to vepalr the improverents within
oo the common ¢lements and within the units, the funds ohall be apportioned . -
‘to repalr inrprovanente within members units and within the common eloments
‘In proportion to the loss suatained to improvements within eald units and ¥
ot - @muwmon elements Ae estimated by the Asscclation, The balance of the suma
. necessary to cowmplete the repalrs of the damage to the coumon elements \
: s hall be secured by assessments agalnst all of the ownera of condominium
T __ﬁ__:__,"'" """ the {ndividual units shall be secured by a specinl assessment against the
ez erggre v L0ddvidual macbers owning Interest i{n unles containing damaged improvements
' in an amount neiessary o repalr and restore the improvements within their
' - {adividual units, .

. (&) FATLURE OF MORTGACEES TO AGREE. If unde” sub-‘-ﬂ
paragraphn (2) and (3), above, all of the mortgagees do not agree, the -
. Trustee shall disburse the funds as follows: )

. o=~ , . !
ER -' &. Individusl ahares, The insurance pro=

N . ceeds shall be divided inte {ndividual shares. Onme share allocable to the J
. - Page .nine . 5
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i ) eegr s .. .
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‘ecimion alements bprovided the mortgagees agree,; the Assoeiation shall 1
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L damage to the commoh elements in proportion to the-ratio that the

.-, loss te the common elements beara to the -entire loss, this share ‘to
J.+.7 " be tetalned by the Trustee. One share then shall be allotted to
At - each damaged unit . in proportien to the ratio that the loss to the
unit bears te the entire loss. Allmoportione of losa sustained
~to be estimated by the Assocfution, The shére allotted to each - - ——..
. damaged unit shall be payable to the walt owner and the mortgagee

e o

——

" with the repair of-the common elements and' the damaged units. 1f
- a the sum allotted to the repalr of the common elements {5 not suffi«
’ clent for paid xepalr, all of the owners of condominium unfts shall
be apsensed for.the balance of the funds reeded for imprpvements o i
tha eommon elements and ‘the owners of the individual units shall be
) agsesned Lndividually for the full amount of the sums necessary teo
o . complete the repairs. within thefr individual units. . i

a_— . b: Abandorment, If there has been a lesa ar |
damage €o the condominium property in excess of fifty paveent (507)

' : of the Inaured value based on estimates by the insurance ecavrier

{ * ' Bnd the insurance procceds ave {nadequate to vepuir and peconstruigt.

; ’ saie, and provided that the mortgagees agree and that geventy=fiva
percent (757) of the voting members vote against levying the speclal

T assessments and in Avor of abandomment, the project shall be aban-
doned and the condominium terminated, ’ i

-, . . . €. Evidence of Abandonment, As evidence of
i T - the members' vesolution to abandon, the Président and the Secretary
‘ of ¢he Assoclation shall execute and plaece {n the public records of
" the County an Affidavit stating that such resolut{on was properly
paased Lo which a copy_of consent_of seventy-five (75%) percent of L
“-r= "+ - the unit owners and holders of all liens shall-be affixed, and upoa ~°7
e the filing of such resolution the condominium shall be t-:rinated,

(5) CERTTFICATE. The Insurance Tryvezeg may rely
upon & cert{ficate of the Apsociation made: by fts President and
Secretary to determine whether or not the deiaged property Ls te be
F reconstructed or repaired. '

21.2 PLANS AND SPECIFICATIONS, Any reconstruction or
repalr must be substantially in accordance with the plens and speci-
fications for the original building, or if not, then aceording to
plans amdspecifications approved by the Board of Directors of the
Assoclation, and)if the damaged property is the apartment building,
by the owmers of ‘oot less than 75% of the comman elements, including -~ |
- "the owners of all damaged apartments,which approval shall not be :
unreasonably withheld, - ) !

PR) T

. 21,3 ESTDMATES OF COSTS, 1lmmedistely afte: a determina-
\ T 7 .. . .tion is made to.rebulld or repalr damage to property, the Associatien _i

st e 8hA1L obtaln reliable and detailed estimates of the cost to rebuild
or repair, -

21,4 CONSTRUCTION FINDS. The funds for pav—ent of costs '|
of veconstruction and repaty after casualey, which shall esmntsr of

i
!,
!

3

’ (1) ASSOCIATION, If the total of asscssments made
by the Asseclabion_in ofder to provide. funds for par=ni~of costs of |,
reconstructicn avd repalr 1s mofe than 35.000.00, tren the 3ums pald i

- : “  upon awch ssscasments shall be deposited by the Asscslation with the

) Insurance Trustee, In all other cases, the Association shall hold the
aums paid upon such assesswments and df{eburse them in paynent of costs
of reconatruction and repaie, T

Page ten
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.+ a8 thelr fnterests may appear, The Assoctatien ahall then ge ashead---~- |-

S S R L 1. JL - I

% proceeds of insurance held by the Insurance Truatees oy -+ uls collected  »
by the Association from assessaments against apartment =..ery, shall be |
. N disburaed in payment of such ¢osts {n the Tollowlpg mannar:




S e o Ky

e :v“ﬁw._ymh_m_in the conatruetion fund, such fund_shall_be disbursed In the manner !

(mewtemms—ot -~ ceithe lessor and the Assecistion is cthe leseee,  The Association shall

% R - A ) 22.1 SUBLPASE. The original purchaser of the condomikium

.o 0 5
. ERr— . ;
. - R B g fa 0 s e EREPOR e e e e L i

. + {2y " INSURANCE TRUSTEE. The -proceeds of fngupe
ance eoliseted on 'mecount of a-cagualty, and the gums depoaited with
© 7. the Insurance Trustee by the Association francollections of assess-
Coa . ments &gainst apartment owners en account ef guch easualty shall con-'
L ‘stitute a construction fund which shall be disbursed in payment of
T e - the costnof reconntiyction and repair fn the following manner and ordhr:
" a, f\_rrnoc‘_!_rg_r._ibr}‘n_-_-_i_r'gg‘n.v-r_.dn.rm,u..-. Tf the amount
of the satfmited coste of recunstruct fon aod repale fa bena thag
b D13000,00, Lhen the conat e Fou funl abind 1 Yea o nedd 44 Prvmen|
O aueh ot upmy the ordag of (b Aapas [t fong nerertded | bswunyny,
thit upon roqueat tnthe Inaurance Truntea by A'martgnges that g a
beanefielary of an insurance pollcy the prosceds of which are included

provided for‘the reconstruetion and repalr of major damage,
R . . v N .

" R b. Associat{on--mejor damire. If the ameunt
" of the eatimated conta.pf teconstruction and repair {9 wore ‘than
§3,000.00 then the construction fund shall be disbursed in payment
" of such costa and~dn the manner required by the Poard of Divectors of -
. the Asdcelatfon and upen approval of an architect, qualiffed to practick -
©om7e = in Florida and employed by the Assoctation to supervise the work,

.-

¢. Surplus, Tt shall be presumed that the
— firat woneys disburged {n payment of costs of recomstruccion and
<° ™ .. yepatr shall be from insurance proceeds, If there is a balance ina |,
sonstruction fund after payment of all coets of the reconstruction
and repair for which the fund is established, such balance shall be
distributed to the beneficial owners of the fund fn the nanner elses
"'where stated; except, howaver,” that the part of a distributien to a
‘benefieial owner chat is nat tn excess of assessmenta paid by such owvrer
into the construciion fund shall not be made payable to any mortgngee.

- ———

4, Certificare, Natwithatanding the proviaiona
of this {natrurents, the Insurance Trustee shall not be required to )
determine vhether or not sums paid by the apartment ocwners upon asseag-
- ments shall be deposfted by the Aseocistion with the Insurance Trusted,

nor to determine whether the disbursements from the construetion fund
are to ‘be upon the order of the Associstion 0% upon approvel of an
architect or otherwisme, nor whether a disbureement is to be made from .
the construction fund nor to determine the payee nor the amount to be
paid. Instead, the Imsurance Trustee may rely upon a certificate of
the Agsocfation made by {ts Preafdent and Secretary as to any and alli
e i of such matters and stating that the sums to be pald are due and proparly
payable and stating tha name of the payee and the emount to be pald; |
* provided that when a wortgagee {8 requirad in the instrument to be named
as payee, the Insurance Trustfe shall alao name the nortgagee as a -payee
e in any distribution of insurance proceeds to a unit owner; and further}
L providad that when the Aagoclation, or a mortgagee that ia the benefigd-
- ary'of an insurdnce policy vhose proceeds are included {n the constructien
", fund, ae vequires, the approval of an architect named by the Association
shall be firat obtained by the Apssclation upon disbursementa in payment
.- of coats of reconstruction and repair,

femam

the lease attached herets as ExRiBLT "G whereln LANDMARK VILIAS, INC| fe

abide by all the terma and condit{onsof said lease,

unit from the developer shall be required to execute as sublessee a
'" lease in the form attached hereto as Exhibit “D",

- -

< R . Page eleven

b1

)

®

el e R hA82 ad30R, y
. . . . . . ‘/'

i . ]

- e i T S T R

- ey

.~

{

] !

A — e,

LSS T I AUTHORITY TO EXECUTE LEASE. The Assoeintion shall exeduce 7
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A - 22,2 ASSUMPTTON op SUBLPASE, During the term of leage .- -+
AN between TANDMARR VILIAS, INC, and VILIA DEL soL, Ive, and the sublense -
. between VILIA DEy, SOL, INC. and each individual oymer each subsequent

e sko a bétwien the unig e I
e TR T | VILIA DPEL SoL, 1Ine, by executing an_assump:ion'agreemant in“the form - T
. * aktached herdto -ag Exhibit "G", The asoignment of which shall be execyted
'".*‘.““.".by the previous ovner and the consent of the asgignmnt shall be éxecuted by =
- . the Associat{on provided the purchaser hag otherwige been approved in sccorde -
. % ance with other previaions of this Deelaration, - . S : l

- . -

~——————-—~222.3--An owner who executes a moftgage‘on‘h;sfunttﬂtn~——~——o—J S

Y & aceordance with ¢he Provisions of paragrapk 16,2 above shall have the vight - '
. : * to ineclude in gsaid Bortgage his leagahpld intereat pursuant' to the sublease

; ‘; " between the owner and VILIA DEL SOL, Ing, ,
: . L . 7 ] . '
i . 23, coMPLIANGE AND DEFAULT, Rach Apartment owner.shaly bs - e
! © .Baverned by and shail comply with the terms of the Declaratten of Condeminfuwm, ., ]

' ) Articles of Incorporation and By-lmws and the Regulationa addpted ursuant e

- 0% te those documents, and all of such as they may be amended from fime to tima,. e
"ee . Patlupe of an epartment oWner to corply with such documents ang tegularions . 7T

TR e ahaly entftle the'Assoctatien or other apartmene owmers to the_folluwing

relief 1n addition to the remediea Provided by the Condemingum Act: ':?
i R : N - [ .
i T - 231 NEGLIGENCE, 4n apartment owner ghall. be lable -

for the expense of any maintenance, repair or replaeement.rendered .
neceasary by hig negligence or by that of any member of hig fam{ly or hig -
oF theiy Buests, employees, agents or lessees, byt only to the extent thag .
“slch expense {e not mes by the proceeds of inaurance carried by the Associs |
. atien, An apartment owner ahall pay the Association the amount of any
"o - inerease in 1ta {nsurance premiuins oceasfonead by use, misuse, occupancy or
- abandonmant of an apartment or {¢r 8ppurtenances, or of the common elements,_u__:_”

; ty thae apartment owner,
d . : T
; 3.2 COSTS AND ATTORNEYS' pies. 1 any pfifeeding R
T arising because of 4n 21leged faflure of ap apartment owner or the "
. Association, the By-lava, or the Regulations.adopted PUisuant to thep,

. and the documents and regulatfons ga they may be amended from t{me ¢q tima,
. the Prevailing party ghall be entitled £o recover the costs o the proceeds-
. ing and such ressonable Attornevs' feas ap may be awardad by the court,

0

_ o 23.3 NO WATVER oF Rfgmrs. The fatllure of the Assoclation ' .
or any spartment owner to enforce any covenant, restriction o cther pro= * <
I _,nh_,“viaiqp_of‘the Condomingum Act, this Declatation.‘the Articles of Incorpora- i
' tion of the'Aaeociatton, the By-laws or the Regulations shall not consti-
tute a vaiver of the tight te do ag thereaftar, .
N ]
iy . 24, TERMINATION, The condomindim Ty be terminated in the .
" following manner in addftion to the mannet provided by the Condomintum Act,

T N

H A 4.1 DESTRUCTION, 1f 1¢ 44 deternined in the manner
oo ——.__tlaevhere provided that the apartment building shall not 'be reconsteupted bes .
C i 7 eause of Pajor damagen; the condominivm plan of ownerahip wily be térmtnared -~

1]
e — VT enyetime by the approval In wrtttng.of all record owners of apartments apd
. all Fecord ‘owners of mortgages on gpartmenta, If the pPropesed termination

tha zezeting giving notice, of the proposed termination, and 1f the approval

15 submitied to q meeting of the members of the Associat{on, the.notice of .- F -
Y, of the ovmerg of not less than geventy five percent (75%) of the €ommon I
. . !

« - the dite of guch heetiﬁg. Such approvals ahall be irrevocable unti} the expira=
tlon of the option, and {f the option is exercised, the approvals shall he

. -Pdgo twalve . - - ‘ i‘
H

‘ireevocable, The option shall be’ upon the following terms:
. 2 : / L : :
-;'_“_Bt'.?:-.-_-—:..‘---—- :‘...., ‘ e T e P A e e L e o. ——
NN ot V : . ‘ . n N . .. a
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e e e g mapchagar cwithin ehirty (30) days from the delivery er malling -0 fmmmc e ens
ot “yapt aprecment, and in the absence of agreement as o price it shsll be | . !

..:,,'-. . eompetent juriediction. The expense of the arbitration ahall be patd .

s & ., Lln cash,

1
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. . ¥ (1) EXERCISE OF OPTION, The option shall be’
- axercised by delivery or mailing by reglstered mall to each of tha
. recprd owners of the apartments to be purchased an agreement © pure
T chase signed by the record owners of apartments who will partiefpate |
© ¢ 7 i 4n the purchase, Such agreement shall indicate which sportmente will . -
be purchased by each participating cwner and shall require rhe purchase B
. of mll apartments owned by owners vot approving the termination, but
- the :=greement shall effect’ a separate contract between each seller and
.+ .. . bhis purchaser. . ... - e

. R R YT
+ , - . “°.¢2) "FRICE, °The sale price for each apartment .._.. .. J..
stali be the Fair macket velus determined by apreement between the saller

dotarmined by arbitration in accordance with the then exlsting rulea of
the Amerfcan Arbitration Association, except ‘that the arbitrators shall ’
be two appralsers appointed by the Americen Arbitraticn Asgocliation who
<+ 'ghall base their determination upon an ‘average of thelir appraisals ef
the apartment; and a judgement of specific performance of the sale upog
* the award rendered by the.arbitrators may be entered in any court of

by the purchaser,-

(3) PAYMENT. The purchase price ahall be paid

) (4) CLOSING, The sale shall be closed within
ten (10) days following the determination of the sale price, =
oo 24.3 CERTIFICATE. The termimation of the condomintum
in elther of the foregolng manners shall be evidenced by a certificate
of the aspociation executed by its President and Secretary certifying an
" to facta effecting the termination, which certificate shall become effect-

. 7T ive vponbeingrecorded in.the publie records of St. Lucie County, Plorida, .
' L 24.4 SHARES OF OWNERS AFTER TERMINATION, After termine- .
. “"" ‘ation of the condominium, tde apartment owaers shall own the condominiim
- k, property and all assets of the Assoclation as tenants in common in undie
. vided shares that shall be the same as the undivided shares in the commen
. elements appurtenant to the owners' apartments prior to terminatfon.
A -
o . "24,5 AMENDMERT. This section concerning termination
g e~ GAIOOE be amended without consent of all spartment owners and of al) zecord, e
_*owmeis of mortgages upon the apartments. - ' l[
. v e 25, - SEVERABILITY. The invalidity is whole or in part of any S
et vm ++ . covenant or restriction, or any section, subsection, sentence, elause, T
RPN . phrase or word, or other provisionof this Declaration of Condominium and - ‘
- . -~ the Articles of Incorporation, By-Laws and Regulations of the Agscciation i"""
) . . ehall not dffect the validity of the remaining, i “
) ._.. T " . 26, INTERPRETATION. Whenever the context se requires, the : 1 ]

" use of eny gender shall be deemed to Include all genders and the use of

'
.
- . e .
.. R X "\.-s-3_ .. . A,
. R v v
. . .

plural. The ‘provisfons of this Declaration shall be 1liberally construe
- to effectuate fts purpose of creating a uniform plan for the operation
’ ‘of & condominium in accordance with the laws made and provided for same
as used, herein the term-"member'' means and refers to any person, natural :
or corporate, ia An apartment owner and the term, "agapciation” 1s used

SRR "

e
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" the plural shall include the singular and the singular shall iaclude the /
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b . The term "developer" refers to LANDMARK VILIAS, INC, . -
e memtie e va s e e 274 - EXHIBITS. ALl exhibits attached hereto are’incerperazed . Tl
] . hefein by reference and made a part hereof, .’ : -
. TN WITNESS WEEREQP, the undersigmed,has caused these presents
. to be signed, in its name, by irs Presidgnt, and its corporate seal
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-+ gynonymously with the “corporntioﬁ" and refers to VILIA DEL SOL, INC, .
El

LANDMARK VILIAS, INC. .
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President "~ -

-

. 1 REREEY CERTIFY that c;n-—t'l:xia _d_n;r_,wbefo:e m'. an officer dulir
authorized &n the State and County aforesaid to take acknowledgments,

President ‘and Secretary, respectively, of LANDMARK VILLAS, ING., & . .. !

" sfftcers and affixed thereto the seal of maid corporation and that aaid

vorporation-under che laws of .the state of Florida, to me known to be:
the persons described in and who executed the foregoing instrument and N R
‘they acknowledged before me, that they executed the same as such corporate

a inatrument is the sct and deed of sald corporation.
) WITNESS my hand snd offieial seal in the County and State N
aforesald, this wd I ncl _ day of , 1970 .
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‘STATE OF

_end that _mLJ and ts free of all encumbrancag ,
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"
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. ' §n %Hﬂfﬁ@hft‘tﬁf l ths ar;nln; has cavsed !}.\;u prosonla
tontamTL mu, . bo axecuted in i1s name, and iig eovporals seal fo be horeunto offixed, by
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) Snow Martin, L.
S_fgrun{. sealed and dolivered th the presence of: . s

Hﬂd ﬂu:;mnior f\o:rl;;. covenanis with .sab:f grustes that It i !aw}:uy ;e;ua' -oroelé tand l;};“_
. almple; that tt has geod rght and lawful authority to rell and eonvey sald lond; that i Reraby fully war
rante the thle 1o said land and wifl defend the same against the lawsful elatms of all parsons whomsosver;

. K proper offtcers thereunto duly autherized, the day and yoor first ebovo writton,
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~ herstnafion solled tho granlses-.’ S i e R

County, Flortds, viz: ] . . N . =
) - Unit . of *VILLA DEL S0l INC.,, a condominiuma,™ -~ ) .
- _upciraxng to the Plat thereof‘;ecordéd in_Condominium }
e Bsok - - »' Pages of the public records of - !
St. Lucie ﬁoﬁnty, F;oriaa,'tOgether with an undivided . Ty
~share in thg common elements appurtenant thereto. - 3
Subject, Howev%r,‘to all the provisions of said Dec- f
laration of Condominium and exhibits incorporated A
therein, which the Grantee assumes and agrees to e
‘observe and perform. . - T
?ﬂgethef with all the tenements, hereditaraents and eppurtenances thersto. balonging or in anye 4 fhe .
" wise apperialning, . i . ‘ . ;
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ce L - TRIS LEASE AGREEMENT,-exscuted this.. . . day-of IRUPLE U
’ ' " o - 19 , by and be.ween LANDMARK VILIAS, INC., a . : !
~  ¥lorida Corporation, of Jensen Beach, Plorida, hereinefter called the. .

R “Lessor," and VILLA DEL SOL, INC., & non=profit condeniinium corporation
3 . organized under the 1aws of the State of Florida, hereinafter ealled the |
3 N ) i"Leusee" of Jensen Bzach, Florida ' . A , I T

. T .
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'8 Lo , . Lessor does lease, rent, let and demisge, and _b'y these .p;'qaent'a _

does lesse, rent, let and demise unto ‘sald Lessee the following deseribed | e
property. L PR i PO

o e e rien s 4. DESCRIPTION, . See_ Schedule MAY hereto sttached, - .
L 2, TERM, To have and to hold togethériu‘ith ¢he appurtenaneesa §
tor & term of yearas ecmmencing ‘on the lst day of July, 1969, and ending I S
oa the 30th day of June, 2063, R ‘ AT

_ *3. 1PASE CONSIDERATION,, Lessee shall pay.and. doed heréeby OB
agree to pay Lassor at such place ot places as lesaor jgay depignate- {xdn o
time to time in writing s lease payment for the use of the described * ~j — = -
.- _ premises as follows: An annual rental of THIRTEEN TROUSAKD, TWO RUKDRED | .
) 0 . AND 00/100 DOLIARS (§13,200.00) to be payable TRREE RUNDRED DOLLARS . )
4 o, ($300.00) per condominium unit. ! “on !
X ' : 77731 The first payment_:_g_,beébmeQdue,at“thé_‘_tim'af_.the
delivery of the first Wdrranty Deed from LANDHARR VILIAS, INC,, &8 grantot, o
i o . to a third party on one of the condominium units 4n VILLA DEL SOL, ING.

4 sk g

. ' 3,2 The first pnymntwto be prorated te tha firvst day .
of the following July, and thereafter payments to ba due en o befora
P the figst day of July snnuslly, for the balance of the term of the Laasey
. e - ¥ = w

1,
{

3,3 The Lessee will pay rental pagsed on thosa eondominlum | - .

units actually sold on the baeis of Three Hundred Dollare ($300,00) per « . . )

+  annum per condomindum unit, Payments to commence Upon detivery of R

the Warranty Deed, (For example: When a Warrenty Deed iz delivered rn&-}:ﬁ?_": T

- the firet unit, & $300,00 annual payment will be prorated to the firat i T

- day of July when a full $300.00 payment will bs due.) Ap wore Deeds are 1“—"‘ -
- delivered for units, tha annual rontal will go up $300,00 par anm= for.. h

.. ' wach deed so delivered, and vhere a Deed is Agliverad prior te tha firet

‘... oftfuly, the rent coumencing &a & result of sald delivery shall be proe—.f————r

-1

W . .....vated to tho firat of the next July, et e ; - /

L

T 3.4 Rental is subject to Increase {n accordance with the
provisions of paragraph 23 belev, .

R T USE OF THE PREMISES,” It is understood and agreed batwaen ‘f

y the perties hereto that s&id premises during the continuanca of thie-

! fease may be used and occupied only for recreational soclal purposes and j

, . such use shall be limited to the use of the membars of VILIA DEL S0L, INCH,

. : _thotr familfag and gueste, pursuant to rulas and regulacions te be ,
' " promulgatad by the Lessas of {ts successors {n interest and autherity.’
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: S, CARE OF 'THE PREMISES, . lessee shall not’allow to be pev= - -
yeo . . formed any acts or allow to be carried omany practices which way o .
inluro—tha &mptovamentn on.tha. abovs ~dageribed. premiaes,“_ﬁ__ . _’_ —a L

6. UTILITY SERVICES. Lessee agrees that Lessor has no oblie °
" gation'to provide any utilities to the leased premises, but rather .
‘Legsee agrees that the Lessee or its successors or aauigns will pay for
and provide the neceaaary and desired utilities. . . .

S
;
i

¥
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TR Ta FAINTENANCE. oF PREMISES, Laanea agraan :hat \Lanea hap.
v R the obligation to maintain the leased pr&pisea in good order, conditiou e
RN " and, repair and thdt Lessor has no obligatipn vhatscever to maintain the = .
BRI ~a'" = ledsed premises 'or any of the improvements thereon, -Legssee agrees to TN T
- - ‘permit no waste, damage or injury to .eaid premisés, At the empiration « 177 "
.7 - -7 of the Lease created hereunder, Lessee. shall surfender the premises in
. ~v—|-—~good eondition, reascnable wear and tear excepted. lLessee agrees thatb
. the electrical eystems, water systems, [ixtures and equipment within and .
upon the leased premises shall be under the full control of the Leasee, - | - -
or its siccessors or assigns, and that all o_peration,_uglje p, tepairs a and'

replacements of such items shall be done by and at Lesaee 8 expense. ~ . [ ST

0

T

o R S
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NN - . B. COVENANT TO HOLD HARMLESS AND INDEMNIFY. - lagsor-shall ba o
and 15 hereby held harmless by Lessee from any liability for damages

£o any person or any property in or wpen said leased premises and the_
sidevalks adjoining same, including the person and property of Laspee,
‘lessee's members and Lessea's employees and 'mli-persemnswupon tha lassad
premises at Lezsee's {nvitation, expressed or implied.

v

8.1 It is understood and agreed that all property hept,
ot otored, or maintained in or upon the leased premises nhall ba so kepr. “a
" mtored or maintalned at the risk of Lassee emly. PO T

8.2 lessee shall not suffer or give cause for the filing
e of any lien againat the leased premines; and the existence of any such
i —~—Y{ew of any nature againgtthe-leaged premimev LoET tLTTY{IU)” ”days EhEll |~
be & material breach-of this Lease,

8,1 lesses agrees to indemmfy the Lessor for any liability
which the Lessor may incur ungder Yhe provisions of this Section B,

.9, TINSURANCE, Llessee shall, during the entire term hereof,
eausa to bé kept in full force'and effect a policy of publie liability
{nsutance covering the leased premises and the recreational activities
" of the Lesses, in which both Lessor and Lesses shall be namad 2 parties l
covered thersby, and in which the limite of liability shall be not leu
than $500,000 br any single accident, )

A - - & ' . oo

*9,1 tlessee shall cause to be furnished to Lezssor a certﬁ
Qo ticate of* insurance, or other acceptable evidence that sueh insurance is
‘ B Amforce, and evidence that the premiums have bean paid by Lesses within
T e té:’{'ﬂlO) days prior to the due date ‘of ‘same,
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DTS i+ Feg Ass;mm‘ —Lesgee shﬂll not asetgn 1vs {nterest hevedn - koo
withiout the written consent of the Lessor except where VILLA DEL 50L, INO. b
. condominium {a terminated in mecordance with the provisionsof tke Declare [’_
ation of. Condom{nium, in which event the members of the condominium by se }
alecting to terminate acquire a prorata undivided intarest in thie ladse i
L. and shall assume the obligation to ‘pay to the Lessor for the balance of i
- ,the term of tha Lease a prorata share of the rental and a prorata share of

all the costs to be pald by the Lesses.
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. shate of the rental,and costs to-be paid under » the terms of this Leases 1o .
e

I 2

.

with sech original purc purchaser of a unit in the form attached hereto as .
y ”Exhibit Number 1. ) e - :
11.1 Subsequent purchdsers of condominium units from che
juubleasees ghall be vequired to assume the sublessee's obligatidn undar *
-the Leasna, and the sublessor .shall execute a consent thereto. ¢

gy w o —L2y  CONDITIONAL ASSIGNMENT OF SUBLEASES, The Lagaee, -VILEA ..

" DEL §0L, INC., shall conditionally’ assign each sublease to LANDMARK VILLAS

. INC, ad additional secutity for the paymenta of the rents eczlled for
pursuant to Sectien 3 of this lease, Such assigimenta’shall be in the )
form attached hereto as Exhibit Number 2, . . .

12,1 It is the intehtions of the Lespee and the Lesgor -
that such asslgrments shall not act as a merger wherein the Lessee would
be released from all obligation under this Leasze, .

12,2 In the event of a default em the part of the sublesgea
under the terms of the {individual sublease, VILIA DEL SOL, INC. .ahall have

the right to elect to requires _ 1

a, ‘That the sublessor proceed pu}QuAht L0*13?{'--u_ .
h‘belov, or [
v - b, LANDMARR VILIAS, INC, may elect to consider such )

conditional assignmant of the delirnquuent eublesse ap a completed assignn~;—-_‘
ment and to bring appropriate action against the eaid Lassee under’tha
terms of aaid sublease. . .

13, NON-PAYMENT OF RENT, 'If any-rent by leasee to Lassor . '

ghail be and vemain unpaid for more than fifteen (15) days ufter eame is ‘_;
due and payable, or {f lessee shall violate or default any of the other "7,
covenants, agreements, stipulations or conditions herein, and puch viola= - .
tion or default shall continue for & period of thirty (30) days after
vritten notice of such violation or default, then it shall be optional
"for Leasor to declare this Lease forfelted and the said term ended, and
1) E:g:ﬁter sald premises, with or without process of law, using such
force da may be necessary torremove Lessee dnd Lits chattels therefrom, and

et e Page three ... ._. 3 .. .

Lassor ghall not be_lisbla for damages by resson of auch |_recentty O, .
forfalture; but notuithatanding such re-entry by L@ssor the Iiability of
Lessee for the rent provided for herein ahall not be reltnquiuhed or
extinguised for tha balanece of the term of this Lease, It is furthersunder-
stood that Lassee will pay, in addition to the fees and other sums agreed

to be paild hereunder, such additional sums ae the Court may adjudge
rensonable ap attorneys' fees in any suit or action {imstituted by Leasor.

to enforce the provisions of this Lease or the cellection of the rent dus
Lessors hersunder, ’ } o

. . et o

i1, SUBLEASE. Lessee a8 & aublessor shall enter into & aubleas@,-‘

VPR J.

e B I

A i

P e e e ———" - 7,

e R e S e e
‘:"':“1 . \. Y L - i u B N " R ?.‘
- . . - - N
- " . - . i
. TRt . - - o
5 ) e ’ roen 1001 Satd 1ndiy§ﬂgal membars. in all other re:peeta shalLW-Fi‘__ _ _!
- be bound by the terms of this Tease, and upon terminatiol of the tondos — ~V
. ‘ minium, the Lessor shall aequire the right to proceed {ndividpally , ~ °
: Iy T T againar the membera ‘4n the event they have defaulted urder the terme—ef —
A tha Leane. . i
vl .. 10.2 ‘Hhere the Leasor'hcquires the eight to proceed: N
L .+ against the individual members for a default, it is the intent of the .
A T . » Lessor | that the individual member shall be Iiable only for. his prorata -

o e g == meae s

e R

e el




fe—n gkl

.

1

)

.

[y
PR

. leage or
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R © 13,1, 'Igathe-LéseQu pays part
~due {n any given quarter and said failure to

pforata share of the rental provided, however

""“”f‘jﬁ"ﬂ"“tion{of~the'rental~payﬁenh‘uhall bear {nteres
- "cent (8%) from the time it shall bacome dua,

the Lessee muat take {mmediate action against

reollact same and pursue such’ action diligently, :

f . L
. 13,2 If a sublessor or a third
gagor aa
.dcquires
upon the
shall be

title to'a condominium unfit by virtu
unit during the term of the Tease; t
required in'order to hold ticle to t
an assumption. of the sublease with t

14,
premiaes shall ba taken by any publie author
eminent domain, then thia Lease shall cease 0
the day posaession of that part shall be take

T oend the vent shall be patd up to that day,

. . 14,1 The rent thereafter shall
propertion to the value that the condemned po
valué of the land as determined by the Lessor

- ?-ﬁ-———-—mm-— of- thrtak:lng. i

14,2 If such portion of the le
ée to completely destroy the usefulness of th
for which the premises are here leaged, then,

~8hall have the right either to terminate this
given by the Lessee to Lessar within thirty (3

o ——r——— .-

to eontinue the poesession of thé rémalnder o

all ofithe terms herein provided.

14,3 All damages awarded for s
and be the property of Lessor, whether such &

tatidn*of"cOndomintum“tnﬁorder“to-Evllecc Baid-

but not all 6{‘:ﬁé'rental
pay-all of the rental is’

dle eritirely to the failure.of onefsf the members to pay thelr prorgta ' -
-« . shave of [the quarterly’assessment ofrental, t
ttae . L {60). days toinatitute. legal action againat s
C T By=Laws “and. tHe Decla

he Lessee shall heve sixty:
uch member pursuant to the

» that the del{nquent por=

t-at-the-rate-of-eight pepatanl .

and further provided that
tha delinquen; member to .

-

g of having acquired a lien

he party acquiring title -
he unit ¢o enter into & sufe
he sublessaren .

ty under tha.power of -

n for any public pugpose,
'S e -.A-IL .. ‘-.-

EMINENT DOMAIN, If the whole of 4ny part of ‘thevleased = ——- -

- .

n the part so-taken from .~ "

- —

be fedudéd {n.an amount in. . L

rtion bears to the toral
'a appraiser at the time

Xy

2sed premises 15 so taken. _
e premidea for the purposes
from that day the -Lessee
Lease by written notice

- . - . 3 Cote—o
party, other than & more= _ |
contemplated {n Section 16,2 of the .Declaratfon of Condominium,-:~ -+

0)_days after such day, or =~ *

£ the Teased premises under

uch taking shall belong to
emages shall be awarded as .

T ST

. . e
e e .

. .
b r——— -

L ey e,
LM

T ——— compensation for diminution in the value to the Lease ot to the fee o§
- the leased premisee, - : ’ T

15.

s - - —_— o . - B

HOLDING OVER. 1In the event Lessea remaina in possession

of tha leased premises after e
tlon of a new Lease, it shall
&2 a lapsee from month to mont

xpiration of this Lerse without the execy="
be deemed to be oecupying said premises . L
h, pubfect to all the conditions, proviaiongli:h . i

.

"~ of offfny act by Lessee requirl

i e a1l

—9f any subsequent eimflar act- by Leaece.

and obligations of this lease,

16, HATVER.

by Lassor eball not be construed ms & walver

- the ®mape covenant or condition,

deem to waiver or rendar unnecessary Lessor's

-

One or more waivers of any covenant or condit{en

of a subsequent breach of

_econednt or approval te or

and the consent or.approval hy. lessor Lo L
ng Lessor's consent or approval shall mot—--

[

17. TEMPORARY REDUCTION IN RENTAL.
acquires & condominium unit in VILIA DEL SOL,
had a firat wortgage on same whether it be by

 —— e A i e e

N @

1f any lending institutfen
INC, as & reaule of having
mortgage foreclogure or

accéptance of a Deed in sacinfaction of the mortgage, the rental due from

- tha Lessee shall be reduced in an amovnt equi
© of the rant dua from the lending tnstitutiom
provided that the lending {natftutfon's assese~

. ment 1s reduced by their prorata share 6% the rental, and further providsd

of the condominium unit,

e °K182w134i S

valent to the proratsa share
by virtus of their ownership

bk i}

. that aaid condominium unit fe& not occupled or leased. Upon occupancy, sale.
Ty or lease of paid condominium unit, the rental paywent shall be lmmediately.
restored tv the formar amount, ’ . R
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Ll LA
it e
z,under ‘this Lease a’'provi
»:Bueh notice shdll be io weielng, ¢

f.a

9105.{q‘ma43'

S w18, NOTICES. Whenave
%\for-naﬁgﬁe of any kind

...... M o

P ool 1801 Tt shall. be.de
-thereof {f .such notlce to Loss

. ee 10 dddressed to Lesses a
e c—-postioffice. addreas of lessea,

! a8 8 lte' pucesnsons or aseizns
refistered mall with postage prepaid, and puck Botice to
.rn writing, addreased tothe lage knbun'pgst”foiéE‘E&d}ién"bf Lepsor and *’
fent by registered mail with pongage ; -

¢ the last known
i~and -sent by

. 1!

amad_ﬂufiiéiennjhdt£céﬁnndl5er§£¢ﬂ_;,;;;

Lesast ghall e -

. 19. CONSTRUCTION.
or construed by the parties
the relationship of .principa
venture batween the parties
‘meither the method of comput
contained herein, nor any ac
treate 'any velat{onshi
“voveship of Lessor mnd Lessee., -
end the game shall include &

" include’ the feminine and the

T b o

- ﬁ.t

—

NON-LIABILITY

part of the premises adjacen
lessed, or of the acts or om

P betueen the parties

prepafd - —-— oL

hing eontained herein shal
0, nor by any third.parey
agent or of partnership
herete, it being underatood an
ation df rent,

ts of the pared

Not
héret
1 and

1 be deemed | |
» 48"creating.
er of jolnt - |
d agreed that'
nor any othetr provision -
ed hereln, shall be deemed to .
hereto other than the relacione]
Hnenever herein, the singular number {s sed . |
he‘plural, and the masculine gender shall
neuter genderd, if such ba appropriate,. ,

+ Lassor shall not be regponsible or. liabla . _|
¥ be occasioned by or through

pying adjoining premiges or any .

t to or connected with the premises tereby
Losions of any of the other lepsees of undia

b

"'vided interest in the above described premises,

CONSENT NOT UNRPASONABLY WITHHELD, Lesaor agrees that
the terms of this Lease the Lessee 18 required-to secure
gent of Lesser, such written consent shall not be unreason=

21,
wvhenever under
the written con
ably withheld,

¢ em———— P et bt o rma s

-

P
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23,

Lassee’ agrees that,

as part of the eonsideration

for tﬁil

TAXES,

Lease, it will pay any and

‘all real estate taxas and assengmants

during the term of the Lease;
"to pay and cause discharge of ¢
tame and such amounts paid, inc
added to the rental due heraund
. Fental payment due,

LI W T
Co L othabie g lagsing hereunde
{wproved for

e e S L

- ‘proceea of being,

et i en . 18880 doea not eo
T T e altaratf{one to the

than those which it
participate inthe pl
dencribed.prepiaeu, then {t agr
shall ba made in accordance wit
the benefit of the Lassor, And
- « of the making of such, Improveme
harmless the lessor frow a)
persona or property on the abov
resuleing from thae undertaking

= is present]

acing of an

-+
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o
R g e
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Emagr S
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- levied upon the land and improvemen

AND ALTERATIONS uia;sea further covenant
r an interest in

ntemplate tha placing of.
demigad premises during the teorm ef this la

1 expense, liens

-

« v

ta of the sbove described prem{ses ° {
and, in the svenf that Lessee ghall fafl 3

he asame when due, the Leqsor must pay the E.
luding any penalties or interest, shall be
er &nd payable by Lessee upon the next

a
premiases already, or in the  |;
purposes and, therafora,

improvements ou or making of

ase other
¥ conatruecting, However, should the lagsgea

¥ improvemants or alterations on tha above

eas that such additions to aaid premises

h &1l appliceble laws and. ghall remain for
the Lessea further agreeg, Iinm tha event

nte or-alteratiens, to:indemify ard save

» claims or damages to efther

premises arfaing out of or
said alteratfons or additions.
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o700 25, DETERMINATION AND 'ADJUSTMENT OF RENTAL PAYMENTS .. The.
“partles hereby covenant and agree that rental payments provided in’

© "vals commericing oh July 1,-19?9,.and continuing each ten (10). yaaga. - "
TTthrodghout “the lease “tefmi—The—ad Justment-tothe renttoberade,——
e, . thgrefore, shall be devermined by multiplying the basic mdnthly.rentq}
e —— .-l proyided-for in sach lease by 2. fraction, the numerator of which_shall |
s’ o cvend of the ten (10) year term aa shall be shown by the Conswmer's
- Groups, fssued by the Buresu of Labor Statistics of—tha United Seaten LA )
Department .of Labor, and the- denominator of which shall be the Baaie -~ --f-.
Standard Index Figure of such Price Index for that month, The pro- --- -+ "J. -

* . : w 1 -t s

‘this Lease and all subleasds shall be adjusted at tan (10) year 1ntet;ﬂ.”;g

be the index figure indicated *for the month immediately ‘preceding the - - —

o
o

Price Index~sthe United States City Average All Items and Comodtty .

duct of such multiplication shall be the amount of:the monthly rental ..

paymenta to be made thereunder the succeeding ten (10) year period Tk

~until the next computation provided for thereunder shall be made.

It 1s underatood that the above dasecribed Yndex ia now T

'being*published monthly by the Bureaw of Labor Statieticas of the United
‘States’ Department of Labor, Should {t be published at other intervals
the new Index, bereinabove provided for, shall be arrived at from tha -+ |
Index or Indexes published by said Bureau most closely approximating

the month of the’ year. {mmediately preceding the adjustment date, T T e

Should aaid Bureau of Labor Statistics change the manner, of computing
such’ Index, the Bureau shall be requested to furnish a conversion
faetor desfgned to adjust the new Index to the one previously {n use, _
and adjstment to the new Index shall be mads on the basis of such.
conversion factor. Should the publicatien.of-guch Index be discontinued
“by sald Bureau of Labor Statist{es, then such otter -Index-as may be—
published by such Bureau most nearly approaching said discontinued Index
shall be used in making the adjustment herein provided for,
Should eaid Bureau discontinue the publication of an Index approxi-
mating ‘THe Tadex herein contemplated, then such Index as my be pub=. _."
lizhed by another United States Goverrment Agency as most nearly '
approximates the Index herefn first above referred to shall govern
and be substituted as the Index to be used, subject to the application
of an appropriate conversion factor to be furnished by ‘thé Governmental

LBy

- pa te, as herein provided, t he lessee shall econtinue paying the o

at wvhich time an adjustment will be made retroactive te the ‘beginning "~

" shall acquire a lden on the undivided intcrest of esch owmer in the

Agency publishing the adopted Index, If such Governmental Agency will
not furnfeh such conversion factor, then the parties shall agree upon

& conversion factor or a new Index, and in the event agreement cannot *
be reached as to such conversion factor, or such new Index,then the

o ——

i
L S M

et

‘parties hereto agree to asubmit to arbltrators chosen 'in the usual
manner, the selectfon of a new Index approximating as nearly ase can
"be the Index hereinabove first contemplated, which new Index may be
one published by a Governmental Agency or one published by & privata 3
agency and gencrally accepted nnd approved as an Index reflecting tha ' .
contemplated fluetuntien {n the purchasing power of the United States
dollar. The Index melected by such arbitratora {n either of the
&hove events ghall be binding upon the parties hereto, In the event
of any controversy arising as to the proper adjustment for the rental

rentiéi to the lessor under the last preceding rental adjustment, as
heredn provided,until such time as said controversy han been settled, "~

of the adjustment period in whieh the contreversy arose, Thias para- - -
graph shall be expanded to {nclude the contingency of discontipuation
of such Index by the Buremu of Labor Statistics., In no event and

under no computation or in anywise shall the monthly rental to be ;

patd by the lesses to the lessor under the provisions of this leaee
‘or any-sublease be leds than the amount provided for a8 tha actusl .o
annual rent-in the {nitial lease or aupleaue. N

26, LIEN, 1In the event that VILIA DEL S0L, INC. cendominium
is terminated under the provisions of Florida Statutes or under tha .
provisions of Section 24 of the Declarat{on of Condominivm, the Lessors

et e e IR

* A mmr ) - e AL, . . o ..v-‘ *----:—-
P 1 1.3V 1.V B




*7+ " under the terms ‘of this Ledsga,

B e LY SN
. - . - N : . g o oy
e L - A LA RIS B . B i
‘F L= , L B ’ ik P
[ D -y . ..ik . S oL, A ol
LMoot T property described in Exhibie YA"igttached to 'tha ‘Declavation of .
R " Condeminium or any amendmert e theraof-for any sum due“to the Lesgor. -

Such liéns shdll aleo include reasons .

IN WITNESS WHEREOF,
ents to be signed in
tporate seals affixed t

the Lo
thelr
his

* these pras
thelr co

19
. &

-(Corporate Beal)

Signed, nsealed un_:i delive

_ Bealed 2livered
"7 in the predencaToEy T o o~

e Eatirod

4 Coe 27, CONDITONS. This agreemant shall be binding upen and
'17 . e enure to the benefit of tha haira,,suqeauora, &uslgns and personal .
B e——e . vepresantatives of .tha partiaa. . e e : e

aapr a;nd l;ha i.esua. have caused .
names by thetr presents and

IANDMARK VILIAS, NG,

- e

(Corperate 'Senl)

~8igned, sealad and daliverad
in the pressnce of: -

STATE OF PLORIDA

COUNTY OF ST, LUCIE } | .
RTIFY ¢hat on' ¢
duly authorized in the Stata and Cou
edgmants, peracnaily ‘appearad .

I HEREBY CE

: ""_"_"‘""‘By — R
P'zesidené‘
"Lesgor' ©
VILIA DEL S0L, ING,

By

- Viee President- — ..

"Lasgea"

me, an off{eer ‘.

_aforesaid to take sclmowl-

his day, before
nty —_—

Gy

28 Preaident of LANDMARK VILLAS, INC
under the laws of the State of Plord
desaribed in and who executed the fo
"edgedtbefors ma that he executed the

«s 8 corporation organized Lo
da}, £o me knewn to be the pergop - ~
regoing instrument and he acknovle
bame as such lorporate effisar

&

[P

L e -.'031
4 - comt el R EL._.?,gox
i T e TR bl
—wlaema e A L, . ' .
el

and affixed thereto the seal of sald corporation and that said instru- '
.mang 18 the sct and deed of paid eorporation, .
. . Witness my hand mnd official seal in the County and State
- aforesaid this day of s 19 .
) ‘ . Notary Publie
Hy Comdpsion Expirea; . s
N . . N . o .
) . "'-'.. et e A . A -+ Pags seven L,
I R AT Sy R ey e g e T T
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s e 0 duly authorfzed 1n the State and County aforesaid to take Acknowla e b
” T edgments, ‘pexsonally appeared : N

"@F Vieé President of .VILIA DEY, 30L, INC., & corporation or

p. . ) .
: : ganized =+ B
RS under the lews of the State of Plorida, te A RNoWn £o ba pha parson .
. N described {n and vho executed the foregoing inatrument and he . | 1. 1
’ acknowledged before me that he executed phe same as such corpordty o !
" N officer and affixed thareto the seal .of_sﬂispmr_qsiannd,th&t S L
- 8aid instrument is the act and deed of agid corporatiop, ° P —
. : Witness my. hand and official genl fn the Cdunty and State .
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Start at thé Point.of Tnlers

Florida; thance run ¥ 21%43°'57%

. thence run ¥ 83°40°39" B a distance of 7.83 feet; thence run N 06°19%3

- of 1.67 fe=t; thente run'N B3°40'29% E a distance of 24.17. feet;

N 06°19'31ln. W a‘distance -of I0.00 feet; thence run N 83°40729" E. 4 distance of 22

feet; thence rum .5 06°19%31" E a distance of 10.00 feet; thence run N 83°4Gr29° g
) . distance of 24.17 feet; thence run S 06°19'31" £ 3 distance of 7,67 feet; thence

. Tun N B3°40729" E'a digtance of 7.83 feet; thence run S 06°19°31® £ 5 distance of’

15.67 feer{ thence raff N 63°40'29" £ 5 distance of 7.67 faet; .

.o a distasce of 22,00 feet; thencé run S 83°40'29" W a distance of 7.87 feet: thenke
rup’S 06°19°31° E a distance of 15.87 feet; thence run S 83°40°29™ w a distance o

7.83 Teet: thence run S 06°19731n £ 4 distance of

I 4 a d

istd
thence rup '

. 8 P X ction of the south .line of ‘Section 12, Township 37 South), - j.1] -
U Range 41 East‘mnd the easterly right of way of State Road A~1-A in'st. Lucie County,

E a distance of 223.65 feet for Lhe Point qummowwnpbaw W 1
nce '

thence run 5 06°19731» m..n

a distanlc of 24,17 feet;

thence run § 06°%19'31"

7.67 feet; 'thence run .5 mu.&o.m&a W-

. run S B1°407°25" W 3 distance of

10,00 feet; thence tun S .83°40°2
a distance of 7.67 feet; thence run 35
. N 06°1974i" W a distante of 15.67 feet

22.00 feet;
3" W a distance of 24.17 feet;

E a distance of .1

thence run N 06°19731% W-a distance of
N 06219731~ w ;|

thence run

83°40'29" W a distance of T7.83 feét; thence 'cun

thence run s 83°40°

0.00 feet; thence' ! . .w

feet; thunce run N 06°19'31" W a distance of

22,00 feet; thence runi N B3°400 29~

25" W a distance of q.ﬂq.
Em;a

distance of 7.67 feet;

thence run N 0619731
: Polint.of: Beginning. .

W a distance of 15.67 feet to the
. i .o P
: : : R R .
. . . ® .o : | :
.o i - ' v
.. o
g o T R . N S . )

. Start. ut the, Poilnt of Intersection of the south line of Section 12, Township 37 S
iR » Range 11 East; and the easterly right of way of State xom& A~1-A in S5t. Luclle Cou
Florida; thence run N 06°02°34" W a distance of 135.55 feet for the Point
thence run N 31°10°'29" E a distance of 7.83 feet; thence ran: N 58°44°31»
of 7.87 feet; thence runm N 31°10°2%% £ 4 distance, of N&uwi feet; thence run .

. *N 58°43°31" W a distance of 10.00 feet; thehce run N wpowovmw: B mnawmﬂm:nm of
", 24.17 feet; thence run 5 58°49'31" E a distance of T7.67 feet; thence run N 31°10°
" a distance of 7.83 feet; thence run § 58°49+3]1»
.Funm N 31°10°29" E . a distance of 7.67 feet; thence run S 58°49t31% ¢ a distance of
{ . 22.00 feet; thence run 5 31°10°29" W 5 distance of 7.67 feet; thenle run 5 58%44°
{"- 7 a dis.ance of 15,67 feet: thence run S 31°10°29" W a distance of 7}
run 5 SB*49°31" E a distance of 7.67 feet; thence rup 5 31°10* 29"
24.17-feet; thehce run S 58°49'31" E & distance of 10.00 feek;
. . 5 31°10723" W 5 distance of 22.00 feet; thence run N 58°497331"

- feet; thence run S 31°10°29" W a distance of 24.17 feet;' thence rup N 58°45¢31% ¢

© . .a distance of 7.67 feet; thence run S 31*10'29" W a distance of 7.83 fect;

PARCEL 3

83 feet; thenc
¥ a distance of

thehce run '

el

W a distance of HO%

P

puth ®
hty,
of Beginning;
.a distance ¢

gn |
E a distance of 15,67 feet; n:nan_m .
mws

=

ol pop g asiay

- e

-

[
coq

E
!

06

- LW SETAITIIT WA distance of uuﬂﬂlmqglgm:nﬂqﬂ%w.jaqnm:nalcm
7.67 feet; thence run N 58°49°'31" w a distance of 22,00 feet;'thence run N 31°10°
a distance of\7.67 feel, thenge run N 58°49'21» w 4 distance of 15,67 feet to the!
g . Polnt of Beginning. ". i .0 . ._ T .ﬁum B

: . et . ‘ . - ; ' -

. . . !
] B L ' ) .

Pt Lo ~ ) .....
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SUBLEASE RGREEMENT

.

.. . - el

THIS SURLEASE AGREEMEHT, exécutéd‘thié . = day ‘o
S

AR . _ .—bz_and Betwen_mﬂ'—“—-

et L ey § o

1§ “‘_'_"‘“"“—ﬂ—“-—"SOL ¥y rEnon p:‘ofit Flox‘ida corpmt:iun ~‘{wmr-einsE’tt*::r cglled "mlesaor,":-
. .

and - . ' N

+0f . 2

e e

b B TE P

-

L M N

et g o

e LT N

. .y ————
e

T Rerelnifeer & alTed "S0kleE 3e‘e;°’_“_*—h“““‘——-—--¥

WITNESSETH: " -

- . . e L

- Sublessor does lease',l rent, let and defnise and by the.aa

presents does lease, Tent, let and demige unto said Subleseea an equ.al

T undivided interest- in the property mre fullrdescribed 1n e:hat certairr-'-—*-
Leese Agreement betwan I.AN’DMARK VILI,AS INC, a Plorida Corporation of

Jennen Beach Florida, as Leneor, and VILIA DEL SOL, INc., dated the

e — L

day of " ’ 019 s ang Tecorded in - 0f fe]n]-~rmud

Record Book of the Public Records of

» Page
Sf:'. Lucie County,' Flortda. It is the intent of the Sublessor to-entar
{nto & sublessg:with each owner of a unit in VILIA pEL S0L, INC., a Cghdo-, ..
. mindum, end each owner shall scquire at the time of pxecution of their
individual subleale an undivid ed leasehold intereut that 1s aqual to

the ledeahold {nterest held by each of thé other o\mers.

exiating leasa betveen LANDMARK VILIAS JINC, and YILIA DEL s01, INC
' reforred Mbcwe. are incorporated herein I:y rafarence as fully as ¢f
“eaid terms and provisions wera harevith set foreh ¢n full, except the R
" provietons g8t ‘out In this Sublessa’ auperuda ecmtrnry provisfons~{g - tha"" y
2., .
TERM. This Sublesse {s to m from the o day of

19 ¢+ through and including the JO:h d.ay of June,

—— e et L
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e pr———te, -
e . e
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SUBLEASE CONSIDERATION. Sublessee ahall pay and does‘herag}f

agree to pay Subleuor nc _such 'place as Subleaso: may. deuig‘naﬁe. f.rcnn

e

| time to time, {n writing, a lede® paymenf‘for the u-e “of the premiaer

as follows: An annual. rental of THREE HUNDRED and 00/100 DOLIARS

.
.

- N

(3300.'00).

. o . 3.1 The first payment ko be Ume due at the time of deliwry

[ B

of the H’arrancy Deed .on. the Subleseee’s‘ ‘condoninius unit.
3 2 The first payment to be prorated to the first day of July,

1969, and thereafter paymentu to be due on eor before the flrat day of

“July of each year for the balance of the term of the Sublease.

3,3 Rental {8 subject-te the increase in accordance with the

provisions of Paragmph 25 of the Lease betweeen IANDI-LARK VILIAS, INC, and

o o + A

VILI.A DEL SUL,IRG,

4,

DUTIES OF SUBLESSOR. The Subleaaor agrees to perform all of

the duties and obligatfo'ns to be performed by the Leuee under the. pro~

visions of Paragraphs 5, 6, ?, 9 and 23 of the leasa between LANDI-&\RL

VILLAS, INC, and VILLA DEL SCL, INC., and the Sublessee agrees to pay
- promptly to the Sublessor on demand a prorata share of all coats and

expem"es incurted by the Sublessor im fulfilling the above lohligaciona

aa pet forth in Paragraph 7 of the Declaration of Condominium of VILLA DEL

soz.. ™o N

5a

Furthemre, Subleuee ngreee to add to this lLease

Amrmms .

‘' any amendmant, reviaion, aupplement. or addition to the Lease between

L. LANDMARR VTLLAS, INC. and VILIA DEL SOL, IXC.

6.

. b e me

ASSIG‘NHZN‘I‘ OF SUBLE'ASE ..

P

' mm)mms—tﬂc. nnd VILIA DEL SOL, IMC,, end this Sublesae, the

o,

R v ..
Su\aleum ngrean ;}mt any subse. har.

ooy w8
l: purcbﬂ%ﬁ-’*

‘. .u-nit in V’ILIA DEL SOL. ., nhlll be requ!.red to asaume {Hia wtntnnding |

-,

fsgrblessee J _condcmini.nm

- et e mre

———

aoox 182 m£135

S—rm e ae— o s

-

- = &

,az-_,_-, ..'.A

During the tem of the 1eaue betwean

T e el

The shara to be based upon Phe Sublessee's ownerdhip of the common alementa ot
A |

[

- ——————————— i s




Sublesae by executing an aasumption ngreemenr in the form attached to

the Declaration of Condominium as Exhibit "G", the asafgnmant of uhich

will be executed by the Sublesuor provided tha Assignea has otherwioe I

been approved in accurdance uith 811 the proviasions of the Declaration'

of Condominium of VILLA DEL SOL, INC.

. - | . . .
1 . N . .

— + R . - ) . .-

+ _ MORTGAGING LEASEHOLD INTEREST. The Subleeﬂee shall heve-the -

8

K eight 'when anﬁeéidg into a mortgage as"ﬁorcgagor with ‘& mortgagee &g "t

—

definad under Paragraph 16.2 of the DeélaratiBnAdf'Condominium of

+ ————
ol

St -

- VIAA DEL. SOL,. INC_to, mortgdge. the leasehold_interesr.. vhich he Jmaﬂ._w'

EEIE R . acquired by virtua of this Sublease.

- ) '_: . - I }
shall be executed by the Sublessee and the congent to the aasignment oL '

70 I . ’ L - Q'E :

B

¢ — T ok e

lessae or Sublessor shall be and remain unpaid for more than fifteen
(15) ddys after the same shall be due and payable, or 1f Sublessee shall
violate or default in performance of any of the other covenants, agree-

wenta, étipulatione or conditions herein, and such violation or default

shall continue for a period of thirty (30) daye after wriften nct ice of

such.violation or default, then it shall be optional for Sublesasor to

-

declare this Leage forfeited and the lease term ended and to renenter

LIEN-AGAINST- -CONDOMINIU, UNTT v~ ~I£ -any- rcnt—payable~by Subais 2T LT

.laid premises, with or without process of law, using | such force as may ‘be_ i

necessary, to remove Subleesea and Sublessee’s chattels therefrom. Sub~ ~

Iezior shall-hot be 1liable for damages by reason of euch renen:ry 6z Eor-

fet:utévlﬁo:wi:hstanding such re-entry by Sublesaor, the liability of Sub=
T m~i£;;;e for :hc rent provided for herein for the balance of the lease terms

"shall not ba relinqutahed or extinguished, .

.
o

’ Sublenaeé hereby grants to Sublessor & 1ten upon Sublessee's )
e |

condominium unlt and all the furniture and furnishinga and fixturea

-,

located therein 'to secure to Sublessor Subleaaea 8 performanca of allloflli
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: . ' e ‘teént. The tien created by this Leai!“:: shall“be subject and tnferior only
?,-;'v,_»';- 'te the lien of & valid firse ¢ mortgage placed upon :ha chdWini“m unie K
f_.-.‘_:.'._.:::..__. M incide.nt to_ B.mi;:onnr.cted_ with the or_iginnl purchueuf_.aaid canduminim .
. un:ll:. 5y The lien granted hereby may be foraclosed by Sublesaor m the sama
. e - MATNAY &5 & mortgage lien may be forecloued and’ Sublesaees here\mder o
. y Jeintly and sew:rally promise to pay all eoatn. 1nc1\!ding A:Eomeyu fee, - R
. ‘&_'!_
incurred by Sublessor as a result of a foreclosura of such lien, B _—
Lo e o S LT S -
) - ) - COSTS AND ATI‘ORNEYS PEES. In any proeeading ariaing becaune
— S e of a dafaull: by -ona ot' the partiea, the nondefault:!.ng party shall- be———ﬂw‘-{_-_
¢ abla to collect reasdnable attorneys faaa. expenses and’ eosgs a_riging, W
__"NH_._.".::' ' from the default, . -
10, ]
T - T CONDYTIONST Th{s Agreement” shall g “bindfng upon nnd .enure €0
) the benefit of the heirs, successora, assigna and personal repreaentsn
. .. tives of the parties, o R
T " -
¢ "
IN WITNESS WMEREOF, the parties hereto have affixed thelip .
L »
f ‘hands and seals this day of 19 ‘
. ] ; - ,
- ready . - : - )
. + o (Corporate Seal) -VILIA DEL.SOL, NG, e
P Sig'naé. sealed and delivered- -
e —in‘the presence ofr— ——— By b %‘
. L S, - . I . i
e v
3 . ‘Sublessor 'ﬂ
PR N :
. - . Bigned, sealed and deliveped — LT R ' L_
i . in-the presenca of: . (SE‘AL‘*._,
jE . _Subleapee(a) T N
‘: - - N (SEAL),
r: e ; o
[ s !
’ ; - y ; :
‘B o - : e e e e .
e . ‘-‘ (- "- N . o & n ~ H
e ) . . - .
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IR S T . L . - - N
e AL T . . ' o o
. "' e s - ’ A . ;
L Sy g et )
e STATE OF FLORIDA - ) 0. U _ ;
- COUNTY OF ST. LUCIE ) S Lo Ty - |
P P "y HEREDY CERTIFY that .on-this.dey, befora.ea, -an-officerduly—-t=
: T authoriged in the State and County aforesaid to teke acknowledgments,
- < parégnally appeared .
. as ) : of VILIA DEL SCL, INC., _ ad
‘a eorporation organized under the laws of the State of Plorids, to me- - - .-
. known to be the person described in and who executed the foregoing inatwye -
- ment and he acknowledged before me that’ he executed the pame as such |, SR
. " gorporate officer and affixed thereto the seal of sald corporation and U
: ’ * that said instrument 18 the act and deed of said eorpovation. e
o | WITNESS my hand and official seal in the County and State . - _
T dforesaid this day of L 19 . EA
. ; el .- S P
N : ! Notary Public B
My Commission Expires: . ' "
e . anes “ A I
¢ ‘ * ’ ’ - e [t
. A ’
._,_____...,,_:_,.,.. ry e smw.wn D.R m - _) N . —— o H_-.—.'—‘ [,
- * . . COUNTY OF ST. LUCIE) - ‘ Co ’ T T
i . . : o ' T .
: 1 HERERY CERTIFY that on this day before me, an officer duly ™
. ! .. qualified to take acknorledgments, perdonally appeared - .
\ K : » £0 me known to be the per son -
; described in and vho executed the foregoing {nstrument and acknowledged ;
ooty before ma that he executed the sama. . . . .
] i i
{ . . WITNESS my hand and official seal in the County and State
: 1ast aforesaid this day of | s 19 e
1 s e —————— r o= = PR . . . . - _—— - »
- : v et wren s e eemee—. Hotary-Publie ; 1
My Commission Explreat . . . : S k
. . '
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