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BY-LAWS

i. TOWNE PARK NORTH
" : CONDOMIN UM ASSOCIATION, INC,

:i A Corporatlion not~for-profit
! gander the taws of the State of Florida

. 1. Idontivy. These are the By-Laws of TOWNE PARK
" MNORTH CONDOMIMIOM ASSOCIATION, INC., calted Assoclatlon In
these By-lLaws, a corporatlon nel for profit under the laws nf
the State of Fiorlda. The Artlicles of Incorporatlon of the
Asnuclatlon were Flled In the offlce of the Sccretary of
State an , F381. The Assoclatlor has been organized
for the purpose of gdmintstering a condominium pursuant to
Chapter 718, Fiorlda Statutes, called the Condominlum Act In
these By-laws, which Copdominlium is Jdentlfled by the name,
TOWNE PARE NORTH CONDOMINIUM, and 1s proposed upon completion
of all phases, to be located upen the followlng lands In
Mari In County, Florlda;

: A parcel of land lylng In Lhe Southeast quarter of
I Section 9, Township 38 Spouth, Range &} East, Martin
i County, Florida, belnhg wore partleulariy described
" as fallows:

i Commencliny st the Southeast corper of the West
one-gquartor of Lhe Wast one-half of the Southeast
one-guarter of sald Sectlion §; thence run N
00930518 atong  the East  line of the West
| one-quarter of the West one-half of the Southeast
i one-quarter of said Section 9 & distance of 1558.80
i feet. to a Poulnt of Beginning of the hereln
' described parcel; Lthoneo continue N 0030 EBE
: dlstance of 707,14 fest to a RoInt Lelng 330.05
foal South of the North Jine of the Southeast
one-quarter of sald Sectlon 95 thence S B9 18'55" E
| 0 dlstance of 330.49 foot; thance § 00C43148% W 5
: dlstance of 302,10 feel; Lhentn S §9opl1igz3v g
; distance of 70,93 Feol; thonce & hiogztygw g g
dlstance of 770.8Y feet; thence § BSUEQY 0L W
distance of 2%5.11 feei, thence $ 4ge32'15v
distance of 70,00 feer Lo a polnt of curvature on
clreular are concave to the Noriheast having
central angle of 94%00'00" a radius of 320.00 foetl;
Lhence run along sald arc a distance of 524%.99 feec
to a palnt ofr Lahgency; thence run K 3792714721t y »
distonce ot 335,60 feel, more or tess, Lo tho Polnt
of Beglnninyg of the herein descrlbed parcei.

o

T oo

This parcel contalns 13.46 acres, pore or less.

' 1.1, The yfflce of the Assoclation shall be located
at 801-869 Central Parkway, Stuart, Florlida, 33494, in the
County of Martin, Sitate of Florlda.

e, Yhe fiscal yoar of the Asspclation shall be

the calendar year, . .
ik S52r0E 72

1.3, The spa) of the carporation shall bear tLhe
Bame  of Lt corporation, the word "Flerida’, the words
JOHN FERNIMAR, "QuruurnLlon et for  profit"  and  the  yuar . of the
CHARTENES ¢ Incorporstlon, an Impresston of which ls as follows:
ADNRAGEY A) Lhew
#0515 0rnKy sox 743 ,‘
ETUASL IOmIDA J1485 ] :
1308 7870100 ; | !
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2. Menmhers,

2.1, Roster of Membears, The Assoclatlan  shal)
matntaln a record of the names and mailing addresses of unlt
owners, which shall consiltute a list of members. The record
shall be maintained from evidence of ownershlp furnished to
Lhe Assuciation From time to Lime Lo substantiate the holding
sl o wemberaship and  rom change  wb mailing  addrasses
Furnished from Lime to §ipe, Each member shall furnish o
the Associatlon a copy of the record evidence of hils Litle
substantiaoting his memborsitkp in the manner requlred by the
Articles of Incorporstion.

2.7 Annual Meeling.  The annual members meet jig

shall be beld tho sccond weok of February In each yvear at the
of fice of thoe Agsociabllan, or at such other place iIn Martin

-founty, Flarida, as Lhe President or a maJorlty of the board

of dircetors shall determine; provided, however, that the
President shel) determbine the day uof the week and the tims of
the meeting, The purpose of the meeting shall be Lo clect
ditectar, and Lo Lianuact any ather business authurized Lo boe
Lransacted by the members; provided that Jf Lhe date for the
first annual meeting of members subsequent te rellnqulshment
of control by the Developer of the Condominium In less than
stx (6 months aftor the Flrst election of directors by tho
membership of Lhe Assoclation, Lthis annual meeling shall not
be hebd, and the directors Tirsl electod by the meimbershils of
the Assuclatlion shall serve untll the date for bthe next
Following annual meellng.

.3, Special Mombers' Heellngs shail be hetd alL
such places as providedy for annual meetings whenevar called
by tho President or by a majority of the board of directors,
and must be catled by those cfflcers upon recelnt of a
wrillen requost [rom Lwenty -1 fvg (25%) porcent of Lhe member:
af Lhe Assoclalion. The businsss conducted at & speclal
macting shalt be limlted to that stated In the notice of the
meeting,

Y.h. Notlce of a meeiing of members stating Lhe
Liwwe and place and Lhe ubjuctys for which Lhe maeting I«
called shail e given by Lhe officer calling the maetlng. A
copy of the notlce shalt be posted at g conspylcuous place on
the common area of Lhe cundominium and a copy shall be
dellvered or metled to oach menber entitled to abtend Lhe

moeling vicepl memhers whe waive Lhe notice Tn writing., The
detivery our malilng shall be Lo Lhe oddress of the mamber as
PL P G Lhe tonler ur mhers . The pusting, detivary

of malling ol the notice shall be efrected not foss  Lhan
fourteen (10) days nor more Lhan sixzty (60) days prior to the
date of the meeting, Propf of posting, dellvery or maiting
of the notice shusil ba given by the afflidavit of the person
serving Lhe nolice. MNotice of a meetling nay be walved Lefore
o d#fler Lhe oot ing., Notwithstanding ¢he Foregoling the
noetice of the annuatl meetlng shall be sent by matl to sach
unlt owner, and the posi-office certiflcate of malllng shal)
be retalned 5y Lhe Secretary as proof of such malilng,

2.5, A guoryum ab members' meatings shall conslist of
persons cenififed Lo czsl a majority of the voates of the
entire membership, The acts approved by a majority of the
vobes cast o al a wmeeting at which a quurum Is presont shal}
constitute Lhe acts of Lhe members, except when approval by a
gr'eater number of members Is required by the Articles of

o &52me 73
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Ircorporation, Lheso Byl aws or Lhe Declaratiton of
Condomin!uy,

2.6, Voting.

Cald In any meeting of members the owners of
units shall be entitiud Lo cast one vote for each upit owned.
Whoere Lwo or wore individuals own unit, one individual, as
determined hereinbelow, shall be designated Lo cast Lhe vote
of that unlt.

(b) If a unit Is owned by one parson, hls
rlght to vote shatl be Bstablished by the roster of members,
If a unit 1s owned by more than one person, o o under
lease, the porson entitied to cast Lhe vote for the unit
shall be designated by a certificate signed by all of the
record owners of the unit according to the record of unit
owners and flled with the Secretary of the Assoclatlion, 1f a
und L is owned by a corporation, the person entitted to casl
Lthe vote for the unit shall be deslgnated by a certificate
slgnicd by Lhe Prestdent. or Vice Prosident and attostod by Lhe
Secretary or Assisbant secretary of the corparation and Filed
with the Secretary of Lhe Association. Those cerliflcates
shall be valid until reveked or unt 1l supercaded Ly 4
subsecquent cert!Ficale or unttl a change in the ownership of
the anit concerned, A certificate dés]gnah]ng the person
enliLivd Lo cant Lo voluo For o L b oway. be rivisked by any
vwher of a shoare In the unlt,

2,7, Pruales. Voles may He cast In person or by
Broxy. A proxy may be mode by any person entitled to voLe
and shall be valiyg enly for the particular maeting deslgnaled
In the proxy. A proxy must be dated and flled with the
vecretary before Lhe appelnted tlme of ‘Lhe meetlng, or belore
Lhe Lime Lo which Lhe muuling ls adjourned, One PO SO iy
hold ne more thon flve (5) proxles,

2.8, ﬂgiggjgggkﬂggﬁlﬂﬂir 1F any moetlng of mombers
cannel boe organized becavge ® quorum has not attended, the
members who are present, olther in person or by PTOXy, may
adjovrn tlie meat Ing  from Ll bto  Lbae Ll o gquarem fe
present, provided notice of the sdourned meeting s given in

the manner required for netlce of a mentlng,

2.9, The order uf business at.  annuatl  members!
meeblngs and as far as practical at other memburs? meet Inys,
shall bev

(a) Call Lo order Ly Presldent

(b) Election of chalrman of the meet jng

(C) Caltiing of Lthe rotl snd certifylng of
proxtasg

{d) Proof of notlce of meeting or walver of
nobice

(u) Reading and disposal of any uhapproved
minut ey

(F) Reporls of officers

(a) Roeports of commlittecs

(h) Flection of Inspectors of eleclion

(i) Deturmination of number of dirgciors
{J) Electlon of directors

R an1nlnhpd B by,

Ch) Hew business

(n)  AdJourpment a%“m 552&35 ?@
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v l0, Broviso. Provided, however, Lhat unLil a
majoerity of the directors of the Association are elected by
the members other than the Developer of the condominlum, Lhe
proceedings of atl meetings uwf members of the Asnoclatlon
shall have no effeoel unless approved by the board of
diructors,

3.1. Membership, The affalrs of the Assoclation
shall be managed by a howard of not less ethan three nor more
Lhan nine direciors;, Lhe exact pumber to bhe determined at the

Lime of glection.

3.%, Electlon of directors shall be conducted In
the tollowlng mabner:

(ad Election of directors shall be held at
Lhe annual members’ meeling,

(h) A peminating _commitiee of Lhree (39
membe e s Cubhur e Ll currertl directors) shatl be Ao i n el
By the buard of dlrsctors not less than thirty (30) davs
pricr Lo Lhe annual members! meetlng, The comritter shail
nominagle one person for each director then sarving,
Nominatlons for additional dlrectorships created at Lhe
meelipg shall be wado from Lhe floor, and other pominations
may he made from Lho floor, with the copnsent of the proposed
nominee.

(¢} The electjon shall! be by ballot Cunless
disponsed by unanlmous consent) and by a pluratlty of Lhe
vokes casi, each person voling belng entitled to cast his
vilaes For each of any many nominges as thure are vacancins to
bee Filfed. Thare shall bog nG cumilal lve vaotlng.

(d) Esxcept as Lo wvacancles providod by
remuval of dlrsciors by membars, vacancles Ip the board of
directors occcirring betweon annual meet ings of membars shail
be fFilled by elaction by the remaining dlrecLors.

(e) Any director may be removed with or
vithoul  cause by toncurrence of majority of the entiro
membership al a special mooting of the members called for
that purpose. The vacancy in the board of dlrectors so
treated shall be ¢l)ied by thae members of the Assoclablon al

the zame maellng.,

.30 The term of  pach director's service shat|

axtend uni| the nexi annual meellng of  the members anr
subiscauentty  gntil his  successor fs  duly elecved andg
gusllflod or until he i vemovad In Lhe maoner oisewhere

providadd,

3., the argantzayion peeting ©f a newly-elected
board «f diructors shat] be held within flve (5) days of
Lthelr electlon al, such place and & lme as shall be flied by
Lhe directors at the maciing av which bthey were elected, and
no  further notlee of the organtzatlon meeting shall be

necessary, !%l;m 552HGE ?5

.50 Regular meebings of the board of dlrectors may
be held at such Lime and place as shall be determined, from
time to time, by a majorily of the directers, pdotice of
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regular meclings shall be glven Lo each director, poersonalty
O by mmil, telephonc or telegraph, and shall be transmitviaed
al teast three (3) davs prior to the meeting. A notice of
regular wmeetings shall be posted conspicucusly forty-etght
(483 hours in advance Ffor Lhe attenilon of members of the

Associatlon.

3.6, Speeclal meetipgs of the dlrectors may bao
Cailed by the President, or In the alternative, must be
callted by the Secratary at the wrilbten reausst of any two
directors. Notlce of tLhe meeting shall be glven personaily
or by mait, telephone or telegraph, which notice shall ntate
Lhe time, place and purpose of tho meeting, and shall be
transmitled not lewy then ohe (1) day prior to the meeLing,
Notlce of a speclal meeting shall be posted conspicucusly
twenty-four C24) hours in sdvance for the attention of
memburs of the Association except in an emneryency,

3.7. Mwiver of Notjce, Any direcioer may walve
nolice of & meeting boforc or after the mectlng and that
vinkbveo Lhatt Lo deomed potivalent Lo Lhe giving of nobleao.

3.8 A _quurum st directors!? meetinas shall consist
of © majorfvy of the antlre board of directors. The gcts
approved by a majority of those present al a meeting at which
U quorum is present ahat: constitute the acts of the board of
directurs, oazxcept when approval by o groater number ofF
direclors s required by the Articles of Incorporation, rLhuse
By-Laws or ihe Dectaratlon of Condominlun,

5.9, Adjeurned Mcut[ﬂgé, If at any mealting of Lhe
board of dlrectors tLhere be less than a querum presenl, Lhe
majority of Lhose present may adjourn the meeting from Limo
Lo Lime untit a guorum is present., AL any adjourncd monting
any busines, Lhot might have beon Lransactod at. thu mootlng
as  orlginally called may be Lransacied without further
notice,

3,10 The pruslding oftlcer of directors! meoet inygs
shall be the chalrman of the boord IF sueh an offlcer has
been electod; and ir nune, Lhe Presldent shall preside. iy
the absencao of the presiding efflcer, the directors present
shall deslgnate one of thelr number to preslde.

J b, The order af busliness at directors!’ meet Ings

shall be:

Fa) Calling of rotl

(b} Proof of dus notlce ol meeting

(el Reading and dlsposal of any unapproved
mlnutes

() Reports of offlcers and committecs
(¢) ECElection of officers

CFY  Unfinlshod husiness

(y)  Mew businoess

Ch)  Adjournment

3ob¢. Birpciors' fees, Blreclors shali nol recetfve

"OR . Y ]
b Powers ang Duljes ‘u#ﬂuit1(25slﬁré?§t! 0'6391 reciors., All
f Lho poviers and dutlos of Lhe Assoclatlon exalsting under
Lhe Articlas ofF ncorporatlon, Lhese By-lLaws and the
Beclaration of Condominium shalt be axercised exclusively by

any fees,

W
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Lhe board of dirvetors, [is ayenlks, contracburs or employees,
subject  only Lo approval by unit owners when Lhat is
specificaily requlred, The board shall btransact all business

af the Assoclation. It shall determine the policles, flscal
matters, employment of staff snd other parsopnel policles and
Fn general assume responsibillty For the guldance of the

af fairs ol Lhe Associnlian.

5.1, The  esrecullwve offlcers of the Associalion
shall bLe a Prestdept, whe shall be & director, a Vice
President, whe shatl be a dlirector, n Treasurer, a Secretary i
und e Assisiant Sewietary, all of whom shall be vlected :
annually by Lhe buoargd of directors and who may he
peremplorily  removed al  any meeting by concurrence of @
majority of all of Lhe directors, A person may held more )
Lhan one office except that the President may noi also be the i
Secretary or Assistanl Secretary. No person shatl sign an
instrument nor perform an act i the capackty of more than
onu of fFive.,  The board of dlirectors from tlme to time shall )
clect such other ofiilcers and deslighate their powers ond '
dutfes as the Assoclabtlen shall flnd to be requlred to manage
the affairs of the Association.

5.2. The President shall be the chief executlive
of flcer of tLhe Assoclatlan, He shall have all the powers &and :
duties thal sre Usually vested In the offlce of President of
an assoclation, Including but not Ilmbtted to the power Lo
appolnl committees from among the membars from tlme to Limeo
Lo assisL In the conduct of the affairs of the Assoc!alion an
he in his dlscretion may doelermine appropriaste,

5.3 The Vise Prosbdent shalt exercise the powers
and poriorm Lhe dutles of Lthe President in the absence v
disabiility of Lhe Preslident, He shall also auskst Lhe
Prestdent and exvrcise such other powers and perform sugh
other duties as shall Le prescribed by Lhe directors.

5.0 The Senretary shal) keep the miputes of all
proceedings  «f  Lhe diteelors ond  Lhe  members, fle  nhall
attend Lo Lthe serving of all notices Lo the members and
directours and other notlcus required by iaw, He shall have
cusbody ¢! the sea) of the Assoclatlon and shall! affix iL Lo
Instruments requliring a seat when duly signed. He shall keep
the records af the Assoclatlon, eicept thoese of the
Treasurer, and shall perform all other duties Incldent to the
of flew of Seerclary of an pssuc ol fon anvth as mway be requlred
by Lthe dlrectors or the President,

5.5, The Asslstant Secretary shall exerclse the
puwers and perform the dutles.of the Saecretary in the absance

ar disabliity of vhe Secretary,
we S52mge 77

5.6. The Treasurer shall have custody of all
property of Lhe Assoclatlon, includliag funds, securlties and
evidences of Indebledness. He shail keep books of account
tor Lhe Assocciatltun  tn  accordonce with good accountlng
pracilces, whilch, tegether with substantlating papers, shall
be made avalloble Lo Lhe board of directors for examinatlon
at reasonable Limes, He shall submlibl s treasurer’s report Lo
vhe board of direclors al reasonable tniervats and shall
perform al)l other dutics Incldent to the offtee of Treasurer,
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5.2. The Lowpansation of all employcoes (if any} ol
the Assocciation shall be fixed by the directors.

6. Flsecal Mapagement . The provislons for flscal
inanagenient of the Assoclation set forth In the Declaratlon of
Condominium and Articlos of Incorporation shal | be

supploemented by She fotlowing provision.:

.1, Accounts, Ty recoelpts and expendilures of
the Associatlon shall be credited and charged to accounts
under Lhe foltowling ctassitlcalions as shnll be approprilate,
all of which sxpenditures shall be common expenses

{a) tLurrent Lxpense, which shall Include alt
recelpts and expenditures to be made withln the vear for
which the budget is made, Including a reasonable allowance
for contlingencles and worklng funds, except expandltures
chargeable Lo capital surplus or to addltional -lmprovements.
The balance fn Lhis Fund al the end of each year shall  be
applied to reduce the assessments For current expense for the
sieeneding yoar.,

(b) Capital Surplus.

(1) Deferred Malntenance, which shatt
Include funds for maintenance ltems that occur less
freauently Lhan aonualtly,  This accaunt shtll include but npt
necessarlly be Pimlted Lo, roof replacement, bullding
palnting and pavement resurfacing, taking Into avcount the
fact that at the end of Lhe "estimated Ilfe" of an ltem of
deforred maintenance, the entire 1tem does not necessarlly
have Lo b2 replaced one hundred C100%) percent.

() Eeplacements,  which shall  inelude
funds Tur repair or repltacoment requleed because of danngn,
depruciation or ubsutescoence,

(33 belterments, which shall ingiude
funds Lu be Used for caplia) expenditures fFor add v ional
Dmprovononls or widtelonal porsonat property  that will be

park of Lhe common alements,

L.2. Budget. The board of dlreciors shall adopt a
budget for each calendar year that shall inciude Lhe
estimated funds requlred Lo defray the common prpense and Lo
provide and maintain  funds for Lhe foregoing accounts
aceording to good acgounting practices as follows:

(8) Current expense, the amount for which
shall not exceed 115% of the budget for thls account for the
rPrior yeuar.

(L) peferred malntenance, ihe amount for
wihich shatl po compubed by nicans of clther Lhe Straighp . Ing
Contributlion Method formula or the SInking Fund Facltor Method
formula, based upon estlimated tlfe and estimaled raplacement
Cost of each Item of deferred maintenance, g

wie 552eE 78

(c) Replacements, the amount for whleh shall
be computed by means of either Lhe Stralght Llne Contrlbutton
Methed Formula or the S§Inking Fund Factor Method Formula,
Dante aspos oy, bt el replacement cost of each {tem which the
Board dotermings shall  need replacement In Lhe ordinary
course of businoss,
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Cd)  Betteopents, the amount for which shali
Aot exceed $10,008,00; provided, however, that in the
axpendlture of this fund no sum in exAress of $2,500,00 shail
be expended for a single item or PUrpose untess the Jtem or
purpase has been approved by Lhe membors in the mannoer

required by the Decloratlion of Condominiun,

{e) Provided, however, Lhat the amounl faor
rach budgeted ftem may be Increased over the foregoing
Vimltations when appraved by members ontltlad Lo cast nut
tess than 75% of Lhe voLes of the eptlre membershlp of the
Assoclatlon,

CEY 1n s Furthor provided, that until thoe
beveloper of Lhe Condeminium has transferred control of Lhe
Condonrinium Associatlon to wunit ovwners obther than Developer
or ountll Jduly 1, 1983, whlchover shall first oaccur, the
assessmonts shall) be Lhe original assessmentsg propesed by the
Deveiuper, The uwwners of untils that have baen seld by Lhe
Beveloper will be nssasseddl for common expensas at the rataes
stated In Lhe Satpes Contriacy  and  the Develoger will Do
assessed for Lhe amounts by which the common cxpensos oxeoocd
Lhe amounts assessed against the owners of unlts zoid by the
Devetlopor,

Cyd Cﬂpies of & pProposed budgét and proposod

assessmenis shall boe dutivered or woiled Lo each member not
less Lhan Lhilrty {30) days prior to Lhe meetIng of the board
of dlrectors, at which the proposed bLudget wil) be consldered
for adoptlon, together with a netfee of that maatlng, if the
budget 15 amended 5ub50quenLly, a cepy of the amended budgot
shall be furnished Lo cach member,

Ch} By a vote of a malJerity of tLhe membnrs
prosent ot a duly cuallog meeling ot the AssocTlation, it mpy
be determined fFor a flscal year Lo provide no reserves.

6.3: Assessments, Assessments agalnst yhe unit
oners Yor Lhélr shinres of the ltems of Lhe budget shall be
mede by Lhe board of directors for the calendar year annually
in advance on or beioere Decomber 20 proveding Lhe year for
which Lhe assessmonts are made. The omount, required frum
each unit owner Lo muet Lhe annual budget shall be dividod
intoe four (i) equal assessiments, one cf which shall be due on
Lhe firsn (ist) day of cwach calendar quarter of the year for
which the assessmenls are made, or Lhirty (39) days after the
mailing to Lhe unit bwners concerned of a statement for the
USBEeLSIUNL  comlnyg due, whichovar dale shall Jast aceur., v
HSEOSLIMCNLS  are  ancl L ode antually  as required, thearkoerly
assessmonts shall be presumed Lo have been made In the amount
ofF the last prior guarterly assessment, and assessmenls In
this amount shali he due on the Flrst (1st) day of each
calendar quarter until chanyed by an amendod assessment, in
Lhe pvent a diariorly assessment shall bLe Insufliclent tn Lho
Judoment of the bourd OF directors to provide funds for tho
antlcipated current oxpense for the ensulng quarter and for
all of the unpaizl operaLing expenses nreviously Incurred, the
board of dlreclurs shajl amend Lhe budget and shall make
amandaed quarterly assessmenis for the balance of the vear In
sufilelent  amount Lo meet these oxpenses for the vyear;
nrovided, however, Lhat any account of the amended budgal
that uxeeods Lhe Hudt upon Increases for that vear shall be
subject to tLhe approvel of Lhe membership of Lhe Associallon

5 pr i ~Laws,
85 provicusty roequlrod In these By-Laws 5%( 552"0'5 ,?9
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bLoh. Asuunranenly twr  Lharge:, Chorges by Lhves
Assoclation againsl menbers for obther than gommon expensa
shall be pavable in advance. Thnse charges may be collecicd

by assesswents In the same manner a5 cummon expenses, and
viben circumstances permit, those charges shall be added Lo
the assessmunls for common expense. Charges for other than
common oxpense may boe made onty afler approval of a memher,
e may include bul shall noy be limlted Lo charges for the
uihe of cordom ol um properLy whean authorized by the
Declaration of Condominium, maintenance services furnished at
Lhe expense of a meabar and vther sorvices furpished for Lhe
benefFlt of o member.

6.5, Assessmenls for Emergencles. Assessmonts for-
common expenses of emergencles that canfiot be pald from the
anidal  assessmenls for common eApenses shall be due only
sftur thirty (30) days notlce s glven Lo the uanlt owners
concerned, and shall be paid jn such manner as tho board of
direclors of the Assoclation may reguire in the pnotice ol
assessment.,

Liby The depository of Uhe Assoc!labion shatl Lo
such bank or banks as shall be deslgnated from time to ©lme
by the dlreclors and In which Lhe monevs of the Associatlon
sha1l be dopositod, Withdrawal of monles from those account s
sbhal)l he only by checks sigyned by such persons ss are
avthourtzod by tho direclore,

b.7. An sudit of Lhe agcounts of the Assoctaillon
shaltl be made annually by o certified public accountani, and
a copy of Lhe audit report shall be furnished to each member
not fTatnr than Apris ! of Lthe yoar followlng Lhe yvoar for
which Lhe audit is made.

Lo, Fldellly bonds shall be required by the boared
of dirgctors from all pPorsons handbing or responsible for
Association fupds. The amount of those bonds and  the
sureties shall be determined by the directors. The premliums
on Lthe bonds shal] be paid by the Assoclallon.

fo Parllsmenlery  rules. Roberts!  Hulus  of  Order
Ctatest edition) shall govern Lhe conduct of Assoclatlon
meetings  when not In  conflict  with tho Artleles of

Incorporatlon, these By-taws, or Declaration of Condom|nbom,

4. Amendments, Except as elsevhere nrovlded
otherwise, these UBy-Laws may be amended In the fullowlng
Hannrn

8.0, Notice Gf Lhe subjoct matter of a proposed
amendmant shall be [ncluded In the notlce of any meellng at
Which a proposed amcendment fs considered,

8.7. A rgsolutlon adopting a Broposed amundment may
he  proposed by eithey the board oit directors of the
Asnoclatlon ar by Lhe membors of Lhe Association, Directors
and mumbers not present in person or by proxy al the meeling
consldering  Lhe amondment may ecApress  thelr approval In
writing, provided Lhal azpproval s dellvered to the Secrutary
al or prior Lo Lho meeting., EXcupt as elsewhere provided,

Lhe approvals must pe clther by:
: M S552rce 80

{a) noL fesw  Lhon Lvu-Lhlyds (2/3) ot whe
entlre membership of the board of directors and by pot loss
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thin FifLty-fFive (5%%) percent of lLhe votes of the entire
membership of the Assocliallon; or .

W3 by net less than elght (80%) percent of
the votes of Lthe entfre membership of tha Associatlon; ’

8.3, Provisp, Previded, however, that no amendment
shialt discrlm)nalo agalnsl any unll owper- nor agailnst any
unft unltess the unit owner 50 affected shal; consent, Mo
amendment shall be made that Is In confllcet with the Articles
of Incorporation or the Dectaration of Candom! b lym,

8.4, Executlon  and Recording. A copy of aach
amendmont shall Le atlached vo a certifleate certifying rhat
Lthe amendment was duly adopted as  an amendment of the
bPeclaration and By-Luws, which certificate shal} be executad
by Lhe offfcers of the Association with Lthe farmalities of a
decd, The amendment shatt e effective when the certificate |
and cupy of Lhe amendment are recorded in the Public Records
of Maryin Coeunty, Flerlida.

The fuleyoing were adopLled s Lo By-Laws of TOWNLE PARK
HORTII CONDOMINEUN ASSOC!AT!ON, INC ., i} corporation
not-for-profit under Lhie laws of the State of Florld at tho i
FIFst _meeting of the board of directors on the f/t day !

of _.s&ézanffg . 1982,
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