EXHIBIT D
TO
DECLARATION OF CONDOMINIUM
BY-LAWS

(See attached Bylaws)
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BY-LAWS
OF
MARINA COVE LANDINGS CONDOMINIUM ASSOCIATION, INC.

(A corporation not for profit under the Laws of the State of Flonda.)

1. Identity.

These are the By-Laws of MARINA COVE LANDINGS CONDO ASSOCIATION ,
INC., called "Association” in these By-Laws, a corporation not for profit under the laws of the
State of Florida, the Articles of Incorporation of which were filed in the Office of the Secretary
of State on October 31, 2001. The Association has been organized for the purpose of
administering a condominium pursuant to Chapter 718, Florida Statutes, (called the

Condominium Act in these By-Laws) which condominium is identified by the name Manna

Cove Landings, a Residential Condominium (hereinafier the "Condominium™), and is located at
Flagler County, Florida on lands more fully described in the Declaration of Condominium for
Marina Cove Landings Condominium.

1.1 The provisions of these By-Laws are applicable to MARINA COVE
LANDINGS CONDOMINIUM ASSOCIATION, INC., and the terms and provisions hereof are
expressly subject to and shall be controlled by the terms, provisions, conditions and
authorizations contained in the Articles of Incorporation and which may be contained in the
formal Declaration of Condominium which will be recorded in the Public. Records of Flagler
County, Flonda.

1.2 All present or future owners, tenants, future tenants, or their employees, or
any other person that might use Marina Cove Landings, a Residential Condominium, or any of
the facilities thereof in any manner, are subject to the regulations set forth in these By-Laws and
in said Articles of Incorporation and Declaration of Condominium and the rules and regulations
adopted pursuant thereto.

1.3 The office of the Association shall be at P.O. Box 353187, Palm Coast,
Florida 32135-3187, Attn: Leas Stokes — Preferred Management Services, Inc., but the
Association may maintain offices and transact business in such other places within Flagler
County and the State of Florida as may from time to time be designated by the Board of
Directors. However, the official records of the Association shall be maintained in Flagler
County, Florida, or within fifty (50) miles of the Condominium if maintained in another County.
The records of the Association shall be made available to a Unit owner within five (5) working
days after receipt of written request by the Board of its designee. This Paragraph may be
complied with by having a copy of the Official Records of the Association available for
inspection or copying on the condominium property or Association property.

1.4 The fiscal year of the Association shall be the calendar year.

1.5 The seal of the Corporation shall bear the name of the Corporation, the
word "Florida”, the words "Corporation Not for Profit", and the year of incorporation.
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1.6 The Developer of Marina Cove Landings, a Residential Condominium 1s
A C Real Estate Development Corp., a Utah corporation (hereinafter the "Developer”).

2. Membership, Voting, Quorum, Proxies.

2.1 The qualification of members, the manner of their admission to
mermbership and termination of such membership, and voting by members, shall be as sét forth
in Article 4 of the Articles of Incorporation of the Association, which provisions are
incorporated herein by reference.

2.2 At member's meetings, a quorum shall constitute owners of units to which
more than fifty percent (50%) of the common elements of the Condominium are appurtenant
present in person or by proxy. Actions approved by a majonty of voting interests present at a
meeting at which a quorum is present shall constitute the acts of the Association, except when
approval by a greater number of members is required by the Declaration of Condominium, the
Articles of Incorporation, or other provisions of these By-Laws.

23 Votes may be cast in person or by proxy. Unit owners may not vote by
general proxy, but may but may vote by limited proxies. Limited proxies and general proxies
may be used to establish a quorum. Limited proxies shall be used for votes taken to waive or
reduce reserves; for votes taken to amend the declaration; for votes taken to amend the articles
of incorporation or bylaws; and for any other matter for which applicable Florida law requires
or permits a vote of the unit owners. Except as provided in Florida Statutes Section
718.112(2)(d), no proxy, limited or general, shall be used in the election of board members.
General proxies may be used for other matters for which limited proxies are not required, and
may also be used in voting for nonsubstantive changes to items for which a limited proxy is
required and given. Unit owners may vote in person at unit owner meetings. Nothing contatned
herein shall limit the use of general proxies or require the use of limited proxies for any agenda
item or election at any meeting of a timeshare condominium association. Any proxy given shall
be effective only for the specific meeting for which originally given and any lawfully adjourned
meetings thereof. In no event shall any proxy be valid for a period longer than 90 days after the
date of the first meeting for which it was given. Every proxy is revocable at any time at the
pleasure of the unit owner executing it.

24 A vote of the owners of a unit owned by more than one person or by a
corporation or other entity, or under lease will be cast by the person named in a Certificate
signed by all of the owners of the unit and filed with the Secretary of the Association, and such
Certificate shall be valid until revoked or until superseded by a subsequent Certificate. A
Certificate designating the person entitled to cast the vote for a unit may be revoked by any one
of the owners of the unit. If such a Certificate is not on file, the vote of such owner shall not be
considered in determining the requirements for a quorum, nor for any other purpose.
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3. Annual and Special Meetings of Membership.

3.1 The Annual Members' Meeting shall be held at such place and at such date
in November of each year as may be designated by the Board of Directors, for the purpose of
electing directors and transacting any other business authorized to be transacted by the members.

32 Special Members' Meetings shall be held whenever called by the President
or Vice President or by a majority of the Board of Directors, and must be called by such officers
upon receipt of a written request from members of the Association owning a majority of the
units.

33 Notice of all members' meetings, stating the time and place and the
purposes for which the meeting is called shall be given by the President or Vice President or
Secretary unless waived in writing. Snuch notice shall be in writing to each member at his
address as it appears on the books of the Association and shall be mailed not less than fourteen
(14) days nor more than sixty (60) days prior to the date of the meeting. Proof of such mailing

' ghall be by affidavit provided by an officer of the Association. This affidavit shall be included in

the Official Records of the Association. Written notice of all members' meetings shall also be
posted at a prominent location on the condominium property at least fourteen (14) days prior to
the date of the meeting. Notice of meetings may be waived before or after meetings.

34 If any meeting of members cannot be organized because a quorum has not
attended, the meinbers who are present, either in person or by proxy, may adjourn the meeting
from time to time until a quorum is present.

3.5 The order of business at annual members' meetings and as far as practical
at other members' meetings shall be: ‘

Ballots not yet cast shall be collected. _
Calling of the roll and certifying of proxies.
Proof of notice of meeting or waiver of notice.
Reading and disposal of any unapproved minutes.
Reports of officers. :

Reports of committees.

Appointment of Inspectors of Election.
Election of directors.

Unfinished business.

New business.

Adjournment.

TR PR P RO TP

3.6 ' Provided, however, that until a majority of the directors of the Association
are elected by the members other than the Developer, the proceedings of all meetings of the
Association shall have no effect unless approved by the Board of Directors.
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4. Board of Directors.

4.1 The Board of Directors of the Association shail consist of three (3)
directors, who need not be a member of the Association, including at such time as Developer
turns over control of the Association, or at such time as the members of the Association other
than Developer are authorized to elect a director pursuant to Article 7 of the Articles of
Incorporation of the Association.

4.2 Election of directors shall be conducted in the following manner:

a.  The first Board of Directors of the Association shall be appointed by the
Developer, and shail hold office until their successors are elected by members other than the
Developer and have qualified. The names and addresses of the first Board of Directors are set
forth in Article VII of the Articles of Incorporation of the Association, the provisions of which
are incorporated herein by reference.

b. Members other than the Developer shall have the right to elect members of the
Board of Directors upon the occurrence of the events set forth in Article 7 of the Articles of
Incorporation of the Association, and the Association shall, on or before seventy-five (75) days
after unit owners other than Developer are entitled to elect members of the Board, call and give

" not less than 60 days’ notice of an election for the members of the Board. The election shall

proceed as provided in Section 718.112(2)(d), Florida Statutes. The notice may be given by any
unit owner if the Association fails to do so. '

c. All members of the Board of Directors whom Developer shall not be entitled to
designate and select shall be elected by a plurality of the votes cast at the special meeting called
to elect the members of the Board of Directors.

d. Other than the special election of directors required by Section 718.301 of the
Florida Statutes, the election of directors shall be held at the annual members' meeting.

e. The election of directors shall be by ballot and by a plurality of the votes cast.
There shall be appurtenant to each unit as many votes for directors as there are directors to be
elected, provided, however, that no member or owner of any unit may cast more than one vote
for any person nominated as a director, it being the intent hereof that voting for director shall be
non-cumuiative.

f. Except as otherwise provided herein, vacancies in the Board of Directors
occurring between annual meetings of the members of the Assoclation shall be filled by the
remaining directors.

g Any director elected by unit owners other than the Developer may be removed by
a concurrence of a majority of all the voting interests at a special meeting of the members called
for that purpose, in accordance with Chapter 718.112 Florida Statutes, or by agreement In
writing by a majonty of all voting interests.
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h.  None of the directors selected by the Developer shall be subject to removal by the
members other than the Developer.

1. In the event that Developer in accordance with the nght and privilege granted
unto it, selects any person or persons to serve on amny Board of Directors of the Association,
Developer shall have the absolute right at any time, in its sole discretion, to replace any such
person or persons with another person or other persons to serve on said Board of Directors.
Replacement of any person or persons designated by Developer to serve on any Board of
Directors of the Association shall be made by written instrument delivered to any officer of the
Association, which instrument shall specify the name or names of the person or persons to be
replaced, and the name or names of the person or persons designated as successor Or Successors
to the persons so removed from the Board of Directors. The removal of any Director and
designation of his successor shall be effective immediately upon delivery of such written
instrument by Developer to any officer of the Association.

j. The term of each Director's service will extend until the next annual meeting of

the members, and subsequently until his successor is duly elected and qualified or until he is
removed in the manner elsewhere provided.

43 The organizational meeting of a newly elected Board of Directors shall be
held within ten (10) days of their election, at such time and at such place as shall be fixed by the
Directors, at the meeting at which they were elected. The outgoing President of the Board of
Directors will preside over said organizational meeting until the new officers are elected.

4.4 Regular meetings of the Board of Directors may be held at such time and
place as shall be determined from time to time by a majority of the Directors and shall be open to
all unit owners. Notice of regular meetings shall be given to each Director, personally or by
mail, telephone or telegram, at least three (3) days prior to the day named for such meeting and
except in emergency, notice of such meetings shall be posted conspicuously 48 hours in advance
for the attention of unit owners.

4.5 Special Meetings of the Directors may be called by the President, and
must be called by the Secretary at the written request of 1/3 of the votes of the Board. Not less
than three (3) days’ notice of 2 meeting shall be given to each Director, personally or by mail,
telephone or telegram, which notice shall state the time, place and purpose of the meeting.
Except in emergency, notice of such meetings shall be posted conspicuously 48 hours in advance
for the attention of unit owners.

4.6 Any Director may waive notice of a meeting before or after the meeting,
and such waiver shall be deemed equivalent to the giving of notice.

477 A quorum at a Directors' meeting shall consist of the Directors entitled to
cast a majority of the votes of the entire Board. Adequate notice of all meetings, which notice
shall specifically incorporate an identification of agenda items, shall be posted conspicuously on
the condominium property at least 48 continuous hours preceding the meeting except in an
emergency. Any item not included on the notice may be taken up on an emergency basis by at
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Jeast a majority plus one of the members of the board. Such emergency action shall be noticed
and ratified .at the next regular meeting of the board. The acts of the Board approved by a
majority of the votes present at a meeting at which a quorum is present shall constitute the acts
of the Board of Directors, except as specifically otherwise provided in the Articles of

Incorporation, these By-Laws or the Declaration of Condominium. A Director who is present at

a meeting of the Board at which action on any corporate matter is taken shall be presumed to
have assented to the action taken, unless he votes against such action or abstains from voting in
respect thereto because of an asserted conflict of interest. If, after conspicuously posting notice
of a meeting on the condominium property at least 48 hours preceding the meeting, any
Directors' meeting cannot be organized because a quorum has not attended, or because a greater
percentage of attendance may be required as set forth in the Articles of Incorporation, these By-
Laws or the Declaration of Condominium, the Directors who are present may adjourn the
meeting from time to time until a quorum is present.

4.8 The Presiding Officer of Directors' meetings shall be the President, and in
his absence, the Directors present shall designate one of their namber to preside.

4.9 All of the powers and duties of the Association shall be exercised by the
Board of Directors, including those existing under the comumon law and statutes of the State of
Florida, the Articles of Incorporation of the Association, these By-Laws and the Declaration of
Condominium, and shall include, without limiting the generality of the foregoing, the following:

a. To make, levy and collect assessments against members and members’ units to
defray the costs of the condominium and to use the proceeds of said assessments in the exercise
of the powers and duties granted unto the Association;

b. To maintain, repair, replace, and operate the condominium property;

c. To purchase insurance upon the condominium property and insurance for the
protection of the Association; as well as liability insurance for the protection of the Directors and
officers;

d. To reconstruct improvements after casualty;

e. To make and amend regulations governing the use of the property, real and
personal, in the condominium so long as such regulations or amendments thereto do not conflict
with the restrictions and limitations which may be placed upon the use of such property under
the terms of the Articles of Incorporation and Declaration of Condominium;

f To approve or disapprove proposed purchasers or tenants of umits in the
manner specified in the Declaration of Condominium;

g To acquire, operate, manage and otherwise deal with property, real and personal,
as may be necessary or convenient in the operation and management of the Condominium, and
in accomplishing the purposes set forth in the Declaration of Condominium, including
specifically to acquire or lease a unit for the manager;
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h. To grant utility, communicatioﬁ, parking, storage and access easements of limited
or unlimited duration over, under and upon the common elements of the Condominium for the
use and benefit of the Association or its members;

i To contract for the management of the condominium and to delegate to such
contractor all of the powers and duties of the Association, except those which may be required
by the Declaration of Condominium to have approval of the Board of Directors or membership
of the Association; -

j. To enforce by legal means the provisions of the Articles of Incorporation and By-

Laws of the Association, the Declaration of Condominium and rules and regulations
promulgated governing use of the property in the condominium;

k. To pay all taxes and assessments which are liens against any part of the
Condominium other than the appurtenances thereto, and to assess the same against the members
and their respective units subject to such liens;

L To pay all costs of power, water, sewer and other utility services rendered to the
condominium which are not billed to the owners of the scparate units based on usage;

m. To employ personnel for reasonable compensation to perform the services
required for proper administration of the purposes of the Association; and

n To cause the stormwater management systems and Common Area to be
maintained including, but not limited to, maintenance of private roads, landscaping and walls
within the comimon areas.

4.10 No fee shall be paid for the service as a Director of the Association.

411 The compensation of any employee of the Association shall be fixed by
the directors. The Board of Directors is not precluded from employing a director as an employee
of the Association and compensating him as an employee, nor precluded from contracting with a
director for the management of the condominium.

4.12 Notice of any regular or special Directors meeting at which amendment to
rules regarding unit use, or non-emergency special assessments, will be considered shall be
mailed or delivered to the unit owners and posted conspicuously on the condominium property
not less than 14 days prior to the meeting. Evidence of compliance with this 14 day notice shall

" be made as provided in Section 718.112, Florida Statutes.

5. Officers.

5.1 The executive officers of the Association shall be a President, who shall
be a director, a Vice President, a Treasurer, and a Secretary, all of whom shall be elected
annually by the Board of Directors and who may be peremptorily removed by vote of the
Directors at any meeting. Any person may hold two or more offices. The Board of Directors
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from time to time shall elect such other officers and designate their powers and duties as the
Board shall find to be required to manage the affairs of the Association.

5.2 The President shall be the chief executive officer of the Association. He
or she shall have all of the powers and duties usually vested in the office of President of an
Association, including but not limited to the power to appoint committees from among the
members from time to time, as he or she in his or her discretion may determine appropriate, to
assist in the conduct of the affairs of the Association.

53 " The Vice President in the absence or disability of the President shall
exercise the powers and perform the duties of the President. He or she also shall assist the
President generally and exercise such other powers and perform such other duties as shall be
prescribed by the directors. '

5.4 The Secretary shall keep the minutes of all proceedings of the directors
and the members. He or she shall attend to the giving and serving of all notices to the members
and directors and other notices required by law. He or she shall have custody of the seal of the
Association and affix it to instruments requiring a seal when duly signed. He or she shall keep
the tecords of the Association, except those of the treasurer, and shall perform all other duties
incident to the office of secretary of an association and as may be required by the directors or the
President. Any Assistant Secretary shall perform the duties of the Secretary when the Secretary
is absent.

55 The Treasurer shall have custody of all property of the Association,
including funds, securities and evidences of indebtedness. He or she shall keep the books of the
Association in accordance with good accounting practices; and he shall perform all other duties
incident to the office of Treasurer.

6. Fiscal Management.

The provisions for fiscal management of the Association set forth in the Declaration of
Condominium and Articles of Incorporation shall be supplemented by the following provisions:

6.1 The assessment roll shall be maintained in a set of accounting books n
which there shall be an account for each unit. Such an account shail designate the name and
address of the owner or owners, the amount of each assessment against the owners, the dates and
amounts in which assessments come due, the amounts paid upon the account and the balance due
upon assessments.

6.2 The receipts and expenditures of the Association shall be credited and
charged to accounts under classifications as shall be appropriate, all of which expenditures shall
be common expenses.

6.3 The Board of Directors will adopt a budget for each calendar year, unless

the Board of Directors elect a difference fiscal year basis. The budget will include the estimated
funds required to defray the common expenses.
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a. If a budget is adopted by the Board of Directors which requires assessments
against unit owners in any fiscal or calendar year exceeding one hundred fiftecn percent (115%)
of such assessments for the preceding year, the board shall conduct a special meeting of the unit
owners to consider a substitute budget if the board receives, within 21 days after adoption of the
armual budget, a written request for a special meeting from at least 10 percent of all voting
interests. The special meeting shall be conducted within 60 days after adoption of the annual
budget. At least 14 days prior to such special meeting, the board shall hand deliver to each unit
ownet, or mail to each unit owner at the address last furnished to the association, a notice of the
meeting. An officer or manager of the association, or other person providing notice of such
meeting shall execute an affidavit evidencing compliance with this notice requirement, and such
affidavit shall be filed among the official records of the association. The Board of Directors
may, in any event, propose a budget to the unit owners at a meeting of members, or by wnting;
and if such budget or proposed budget be approved by the unit owners at the meeting, or by a
majority of all the voting interests by a writing, such budget shali be adopted, and shall not
thereafter be reexamined by the unit owners in the manner hereinabove set forth. In determining
whether assessments exceed one hundred fifteen percent (115%) of the similar assessments in
prior years, there shall be excluded in the computation any provision for reasonable reserves
made by the Board of Directors in respect of repair or replacement of the condorninium property,
or in respect of anticipated expenses by the condominium association which are not anticipated
to be incurred on a regular or annual basis; and there shall be excluded from such computation,
assessments for betterment to the condominium property. Provided, however, that so long as the
Developer is in control of the Board of Directors, the Board shall not impose an assessment for a
year greater than one hundred fifteen percent (115%) of the prior fiscal or calendar year's
assessment without approval of a majority of all the voting interests.

b. A copy of the proposed annual budget of common expenses and proposed
assessments shall be mailed to the unit owners not less than thirty (30) days prior to the meeting
of the Board of Directors at which the budget will be considered, together with 2 written notice
of the time and place of such meeting.

c. The budget of common expenses shall:

(D be detailed and show the amounts budgeted by accounts and expense
classifications, including, if applicable, those expenses listed in Section 7 18.504(21), Flonda
Statutes;

(2) include reserve accounts for capital expenditures and deferred
maintenance as provided in Section 718.112(2)(f), Florida Statutes. Prior to turnover of control
of an Association by the Developer to unit owners other than the Developer pursuant to Flonda
Statutes Section 718.301, the Developer may vote to waive the reserves or reduce the funding of
reserves for the first two (2) fiscal years of the association's operation, beginning with the fiscal
year in which the initial declaration is recorded, after which time reserves may be waived or
reduced only upon the vote of a majority of all nondeveloper voting interests voting in person or
by limited proxy at a duly called meeting of the Association. If a meeting of the unit owners has
been called to determine whether to waive or reduce the funding of reserves, and no such result
is achieved or a quorum is not attained, the reserves as included in the budget shall go into
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effect. Afier the turnover, the Developer may vote its voting interest to waive or reduce the
funding of reserves.

6.4 Within sixty (60) days following the end of each fiscal year, the
Association shall deliver to each unit owner the financial report or financial statements required
by Section 718.111(13), Florida Statutes and the regulations promulgated pursuant thereto by the
Division of Land Sales, Condominiums and Mobile Homes, Department of Business Regulation
of the State of Florida.

6.5 Assessments against the units for their shares of the items of the budget
shall be made by the Board of Directors for the calendar year annually in advance on or before
December 10 of the year preceding the year for which the assessments are made. The amount
required from each unit to meet the annual budget shall be divided into four equal assessments.
Assessment installments shall be divided into twelve (12) equal assessments, on of which shall
be due on the first day of each month of the year for which the assessments are made. If
assessments are not made annually as required, monthly assessments shall be presumed to have
been made in the amount of the last prior monthly assessment, and assessments in this amount
shall be due on first day of each month until changed by an amended assessment. In the event a
previously adopted budget shall be insufficient in the judgment of the Board of Directors to
provide funds for the anticipated current expense for the ensuing year and for all of the unpaid
operating expenses previously incurred, the Board of Directors shall amend the budget and shall
make amended monthly assessments for the balance of the year in sufficient amount to meet
these expenses for the year; provided, however, that any increase that causes the assessment for
the current year to exceed the assessment for the previous year by fifteen percent (15%} shall be
subject to the approval of the membership of the Association as previously required in these By-
Laws.

Assessments for common expenses or emergencies that cannot be paid from the annual
assessments will be made only after notice of the need for such is given to the members. After
such notice, and upon approval by not less than a majority of the membership of the Assoctation,
the assessment will become effective and it will be due after thirty (30) days notice in such
manner as the Board of Directors may specify in the notice of assessment.

6.6 If the Developer holds units for sale in the ordinary course of business, no
action shall be taken by the Association that would be detrimental to the sales of units by the
Developer without the written approval of Developer. An increase in assessments for common
expenses without discrimination against the Developer shall not be deemed to be detrimental to
the sales of units.

6.7 The depository of the Association shall be such bank or banks as shall be
designated from time to time by the Directors and in which the monies of the Association shall
be deposited. Withdrawal of monies from such accounts shall be only by checks signed by such
persons as are authorized by the Directors.

6.8 Within 60 days following the end of the fiscal year, the Board of Directors
shall mail or furnish by personal delivery to each unit owner a complete financial report of actual
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receipts and expenditures for the previous twelve (12) months showing receipts and expenses by
accounts and classifications as required by the Condominium Act.

6.9  Upon writien request from the Department of Housing and Urban Development,
the Association will furnish, within a reasonable time, a financial statement of the Association
for the immediately preceding fiscal year. Amy such financial statement will be prepared and
certified in the manner then required by the agency requesting the statement.

7. Parliamentary Rules.

Roberts Rules of Order (latest edition) shall govern the conduct of all Association
meetings when not in conflict with the Articles of Incorporation and these By-Laws or with the
Statutes of the State of Florida.

8. Amendments.

Except as elsewhere provided otherwise, these By-Laws may be amended in the
following manner:

8.1 Amendments to these By-Laws may be proposed by the Board of
Directors of the Association acting upon vote of the majority of the Directors, or by members of
the Association owning a majority of the units in the condominium, whether meeting as
members or by instrument in writing signed by them.

8.2 Upon any amendment or amendments to these By-Laws being proposed
by said Board of Directors or members, such proposed amendment or amendments shall be
transmitted to the President of the Association, or other officer of the Association in absence of
the President, who shall thereupon call a special joint meeting of the members of the Board of
Directors of the Association and the membership for a date not sooner than twenty (20) days or
later than sixty (60) days from receipt by such officer of the proposed amendment or
amendments, and it shall be the duty of the Secretary to give to each member written or printed
notice of such meeting in the same form and in the same manner as notice of the call of a Special
Meeting of the members is required as herein set forth.

8.3 In order for such amendment or amendments to become effective, the
same must be approved by an affirmative vote of the members owning not less than 2/3 of the
voting interests in the condominium. Thereupon, such amendment or amendments to these By-
Laws shall be franscribed, certified by the President and Secretary of the Association, and a copy
thereof shall be recorded in the Public Records of Flagler County, Florida, within ten (10) days
from the date on which any amendment or amendments have been affirmatively approved by the
Directors and members.

8.4 - At any meeting held to consider such amendment or amendments to the
By-Laws, the written vote of any member of the Association shall be recognized 1f such member
is not in attendance at such meeting or represented there by proxy, provided such written vote 1s
delivered to the Secretary of the Association at or prior to such meeting,.
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8.5 Notwithstanding the foregoing provisions of this Section 8, no amendment
to these By-Laws which shall abridge, amend or alter the right of Developer to designate and
select members of the Board of Directors of the Association, as provided in Section 4 hereof,
may be adopted or become effective without the prior written consent of Developer. No
amendment to these By-Laws shall make any changes in the qualifications for membership nor
the voting rights of members without the approval in writing of all members and holders of all
first mortgagees. No amendment which would abndge, amend or alter any rights of first
morigagees shall be made without the written approval of ail such mortgagees. No amendment
shall be made that is in conflict with the Condominium Act or the Declaration of Condomintum
or the Articles of Incorporation of this Association. ‘

8.6 No bylaw shall be revised or amended by reference to its title or numnber
only. Proposals to amend the bylaws shall contain the full text of the bylaws to be amended,
with new words being inserted in the text underlined and words to be deleted being lined through
with hyphens. If the proposed change is so extensive that this procedure would hinder the
understanding of the proposed amendment, underlining and hyphens shall not be necessary, but
instead, a notation shall be inserted immediately preceding the proposed amendment in
substantially the following language: "Substantial rewording of bylaw. See bylaw __ for
present text.”

o. Miscellaneous.

9.1 ‘The Association shall obtain and maintain adequate fidelity bonding of the
President, Vice-President, Secretary and Treasurer of the Association and of all persons
authorized to sign checks for the Association.

9.2 A certificate of compliance from a licensed electrical contractor or
electrician may be accepted by the Board of Directors as evidence of the Condominium Units'
compliance to the applicable fire and life safety code.

93 : The Association shall have a limited power to convey a portion of the
common elements to a condemning authority for the purpose of providing utility easements,
right of way expansion, or other public purposes, whether negotiated or as a result of eminent
domain proceedings.

9.4 Disputes arising among members, officers and directors of the Association
under these By-Laws must first be addressed by a nonbinding arbitration hearing conducted by
arbitrators employed by the Division of Land Sales, Condominiums and Mobile Homes of the
Department of Business Regulation pursuant to 718.1225 of the Flonda Statutes.

The foregoing were adopted as the By-Laws of MARINA COVE LANDINGS, A
IDENTIAL CONDOMINIUM ASSOCIATION, INC., a corporation not for profit under the
lajvs of the tate of Florida, at the first meeting of Directors on gﬂ i 25 2002.

o %%Z\

ANRAY
Fred Lewers, géoretary Thomas R. Anderson, President
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EXHIBIT E
TO
DECLARATION OF CONDOMINIUM
EASEMENT AND FACILITIES USE AGREEMENT

(See attached Agreement)
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