EXHIBIT B

BY-LAWS
OF
Condominium ASSOCIATION OF GOLF VILLAS, INC.
Florida Not-for-Profit Corporation

1. GENERAL

TTOT 3008 ¥O

1.1 Name: The name of the corporation shall be CONDOMINIUM

ASSOCIATION .+ her fter referred as the :
"Associati ) -
. n {

1.2 ipa fice: : ing¢ipal ofifice af ssociation & 3
shall be |at : race, |[Port-8t./Lucie, FK 34986, or at .
such other : ently designated By (the Board of
Director s g of [the Association ghall be kept at 3
the princ i i

C DO CD y

1.3 Dpefinitionsg: Terms defined in the Declaration of Condominium
for GOLF VILLAS, A CONDOMINIUM hereinafter referred to as the
"Condominium", shall have the same meaning herein as therein.

2.  DIRECTORS

2.1 Powers: The property and business of the Association shall be
managed by the Board of Directors ("Board"), which may exercise all
corporate powers granted to a condominium association by law and the
Condominium Act, the Articles of Incorporation, the Declaration of
Condominium and these By-Laws, if not inconsistent with the Condominium
Act.

An employee _or age o irfess (entity Jowner, (such as) the Developer,
shall be elig § a director of the Association.

2.3 Election of Directors: Notwithstanding anything to the
contrary herein, at any meeting in which Unit Owners other than the
Developer have the right to elect members of the Board of Directors of
the Association, a majority of Unit Owners (other than the Developer)
present at a meeting where a quorum is present as provided hereinafter,
shall be required to elect the Unit Owner member(s) to the Board of
‘Directors. A majority of the Unit Owners other than the Developer as
of the date of the notice for the meeting shall constitute a quorum.
The term of office for the directors shall be two (2) years, and shall
expire at the annual meeting of members next following the election of
the directors. No Directors orlofficers appointed by the Developer

need be members o© he Associsa e all other o cers and
Directors : the iqn n<employee or agent of
a busine i e R i ;g}
"
2.4 office of) afy director

3 g§ﬁ3tion, retirement,
disqualifica i r-Qtherwise;” a'majority of the
remaining @i 2 - t:n_a_éﬁorum, Zg_a_sgﬁgial meeting
duly called for this purpose, shall choose a successor, who shall hold
office for the unexpired term in respect to which such vacancy
occurred. The Developer shall be empowered to remove or replace at any
time any director originally selected by the Developer.

2.5 Recall and Removal: Directors may be recalled and removed
from office with or without cause by the vote or agreement in writing
by a majority of all voting members. A special meeting of the voting
members to recall a Director or Directors may be called by ten percent :
(10%) of the voting members giving notice of the meeting as required in ‘
Article 7 of these By-Laws, and the notice shall state the purpose of
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the meeting. No director shall continue to serve on the Board if,
during his term of office, his membership in the corporation shall be
terminated for any reason whatsoever; this provision shall not apply to
directors appointed by the Developer.

2.6 Unfilled Vacancieg: If the Developer, remaining members of
the Board of Directors, or members of the Association fail to fill
vacancies on the Board of Directors sufficient to constitute a quorum
in accordance with these By-Laws, any Unit Owner may apply to the
circuit court within whose jurisdiction the Condominium lies for the
appointment of a receiver to manage the affairs of the Association. At
least thirty (30) days prior to applying to the circuit court, the Unit

Owner shall ma th and po ongpicuous place on
the Condomi 8 action,
giving ta to 5 cies. If
during gu 1g to fi ncies, the Unit
owner If a _receiver i appointed, the
Associa

qhu_ﬁalary of |t receiver, court
costs, _ eivexr shall &a e ii powers and
duties of irectors, 11 serve until
constitute a quorum,

2.7 First Board of Directorgs: The first Board of Directors
depignated in the Articles of Incorporation shall hold office and
exercise all the powers of the Board of Directors until the first
membership meeting, anything in these By-Laws to the contrary
notwithstanding; provided, any or all of the said directors sghall be
subject to replacement by the Developer.

2.8 Compensation: Neither directors nor officers shall receive
compensation for their services as such.

i Y (w
each Boa of\ Diregtors newly

drum of the Bdard of Directors

B soon{Eﬁeréagter as may be
eeting oard of
the same place as the voting

members' annual meeting, and immediately after the
adjournment of same.

(b) Special meetings shall be held whenever called by the
President or by a majority of the Board of Directors.
The Secretary shall give notice of each special meeting
either personally, by mail or by telegram to each
director at least three (3) days before the date of such
meeting, but the directors may waive notice of the
calling of the meeting.

eotape these
ce wit i f /Florida Land
and Mobi
ing meetings. \Unit Owners also
erta ements regarding agenda
ide statements are 1i d to five (5)
or eag agénda itém and ghe regﬁest to speak is
ecretary at the beginning of the meeting.
Adequate notice of all meetings of the Board of
Directors shall be posted conspicuously on the
condominium property at least forty-eight (48)
continuous hours in advance, except in an emergency.
Notice of any meeting where regular assessments against
Unit Owners are scheduled to be considered shall
specifically contain a statement that assessments will
be considered and the nature of any such assessments.

2
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Written notice regarding meetings addressing
nonemergency special assessments or proposing,
discussing, or approving amendments to rules regarding
unit use must be mailed or delivered to the Unit Owners
and posted conspicuously on the condominium property not
less than fourteen (14) days prior to the meeting.
Evidence of compliance with this fourteen (14) day
notice requirement must be made by an affidavit executed
by the Secretary and filed among the official records of
the Association. Bach Member of the Association must be
given written notice of the meeting of the Directors at

1 bud _commo en will be
tide must statd the)time and place of
: st be [deliyered\n s8g than thirty
2 e meeting)! |All\NotAices must contain
a o

£ e discusged at that
n tic Unit Owners, (the Board must

(d) A majority of the Board of Directors shall be necessary
and sufficient at all meetings to constitute a quorum
for the transaction of business, and the act of a
majority present at any meeting at which there is a
quorum shall constitute the act of the Board of
Directors. If a quorum shall not be present at the
meeting, the Directors then present may adjourn the
meeting without notice, other than announcement at the
meeting, until such time as a quorum shall be present.

2.10 Order of Business: The order of business at all meetings of
the Board of Directors shall be as follows:

(%Z::E:i;l orum_determin t{éﬁ?}ivﬁ:__“
/ ) Re kes E;e ing
c) ; n1_cal:,i:o/ns;

(e) Reports of officers and employees;

(£) Reports of committees;
(g) Unfinished business;

(h) Original resolutions and new business;

(i) Adjournment.

ore members,
such directors

f Directors. The

3.2 Procedure: The Executive Committee, by a vote of a majority
of its members, shall fix its own times and places of meetings, shall
determine the number of its members constituting a quorum for the
transaction of business, and shall prescribe its own rules of
procedure, which shall not be changed except by a majority vote of its
members. However, notice of all Executive Committee meetings must be
given in the same manner as the Board of Directors' meetings, and all
Executive Committee meetings shall be open to all members of the
Association.
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3.3 Powers: During the intervals between the meetings of the
Board of Directors, the Executive Committee shall possess and may
exercise all the powers specifically given the Executive Committee, as
contained in the resolution appointing the Executive Committee which
regolution is promulgated pursuant to Section 3.1 of these By-Laws,

4. OFFICERS |
[}

4.1 Executive Officers; The Executive Officers of the Association
shall be a President, Vice-President, Treasurer and Secretary, all of
whom shall be elected annually by the Board of Directors. Any two of
said offices ma 2 esident shall

Association.
If the Bo ice-President.
4.2 d of /Direckorg may appoint such
other of who shall hold
office at A : Di ave such
authority\and pe i —d s from)time td time @ay be

prescribed b

4.3 Tenure of Qfficers: Removal: All officers and agents shall be
subject to removal, with or without cause, at any time by action of the
Board of Directors. The Board may delegate powers of removal of
subordinate officers and agents to any officer.

4.4 The Pregident:

(a) The President shall preside at all meetings of the
members and Directors; he shall have general and active
management of the business of the Association;
he shall see that all orders and resolutions of the

execute bonds,

iring a ,seal, under
when affixed, may

nd direction of
and shall see

(c) He shall submit a report of the operation of the
Association for the fiscal year to the Directors
whenever called for by them, and to the members at the
annual meeting, and from time to time shall report to
the Board all matters within his knowledge which are of
interest to the Board;

(d) He shall be an ex-officio member of all committees, and
shall have the general powers and duties of supervision
and management usually vested in the office of President
of a corporation.

4.5
all power
absence,
Directors

e ested with
ent in his
e Board of

e meetings for
e voting members and of the Board of Directors in one
or more books provided for that purpose; the minute
books shall be available for inspection by Unit Owners,
or their authorized representatives, and by Directors at
any reasonable time; the minutes shall be retained for a
period of not less than seven (7) years;
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(b) He shall see that all notices are duly given in
accordance with the provisions of the Condominium
Documents or as required by law;

(c) He shall be custodian of the corporate records and of
the seal of the Association and shall see that the seal
of the Association is affixed to all documents, the
execution of which on behalf of the Association, such
execution under seal must be duly authorized in
accordance with the provisions of these By-Laws;

(d) He shall keep a register of the post office address of
ch Unit O i

perform the duties of the
Secretary when the Secretary is absent.

4.7 The Treasurer:

(a) The Treasurer shall keep full and accurate accounts of
receipts and disbursements in books belonging to the
Association, and shall deposit all monies and other
valuable effects in the name and to the credit of the
Association, in such depositories as may be designated
by the Board of Directors.

(b) He shall disburse the funds of the Association as
aed b =B i for such

or whenever
- ] s transactions
as Treasurer and| of tHe ition of the

r - .

-sé%gégd wi one or more sureties satisfactory to the
Board, for the faithful performance of the duties of his
office, and the restoration to the Association, in case
of his death, resignation or removal from office, all
books, papers, vouchers, money or other property of
whatever kind in his possession belonging to the
Association.

_ 4.8 Vacancies: If the office of the President, Vice President,
Secretary or Treasurer, or one or more of them, becomes vacant by
reason of death, resignation, disqualification or otherwise, the
Directors, by a majority vote, may choose a successor who shall hold
office for the unexpired term.

na y-;esign his
office at , e i i itirig, and to take
effect frpo i) Ksgociabi unless a

The Association shall have all powers granted to a Condominium

Association by law and the Condominium Act, and the Articles of
Incorporation and these By-Laws, if not inconsistent with the
Condominium Act, all of which shall be exercised by its Board of
Directors.
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6.  MEMBERSHIP

6.1 Definition: Voting membership in the Association shall be
limited to owners of units in the Condominium as more particularly
provided in paragraph 14.2 of the Declaration.

6.2 Transfer of Membersghip and Ownership: Membership in the
-Association may be transferred only ,as an incident to the transfer of
the transferor's Unit, and such transfer shall be subject to the
requirements set forth in the Declaration of Condominium.

6.3 Elnxgl_ggngxﬁnip+ Membership may be held in the names of more
than one pers

the persg
Section

7.1 Place: All meetings of the Association membership shall be
held at the office of the Association or at such other place as may be
stated in the notice of the meeting.

7.2 Annual Meeting:

(a) Annual members‘ meetings shall be held each year on the
first Wednesday in September, at the hour of 7:00 P.M.
or at such other time as the Board of Directors may .
establish from time to time. If the day for the annual
meeting of the members is a legal hollday, the meeting

irectors and transact such other
business as may properly come before the meeting.

(c) Written notice of the annual meeting shall be given to
each Unit Owner and shall be posted in a conspicuous
place on the condominium property at least fourteen (14)
continuous days prior to the annual meeting. Following
notice to Unit Owners, the Board of Directors must
designate a specific location on the Condominium
Property on which notices of all Unit Owners meetings
will be posted. The notice of the annual meeting shall
be sent by mail or delivered to each Unit Owner in
wrltlng not 1ess than fourteen (14) days prlor to the

| 7.3
meeting of
at said meeting, arranged numerlcally by units, and designating the
residents of each, shall be prepared by the Secretary. Such list shall
be produced and kept for said ten (10) days at the office of the
Association, and shall be open to examination by any member throughout
such ten (10) day period.
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7.4 Special Meetings:

(a) Special meetings of the members may be called by the
President, for any purpose(s) unless proscribed by law,
the Declaration of Condominium, or the Articles of
Incorporation, and shall be called by the President or
Secretary at the written request of one third (1/3) of
the voting members. ,Such request shall state the
purpose(s) of the proposed meeting.

(b) Written notice of a special meeting of members, stating
the time, place and purposets} thereof, shall be served
member's

etings and may
take action by written agreement without meetings.

7.5 Quorum: A majority of the total number of voting members of
the Association, present in person or represented by written proxy,

.shall be required for and shall constitute a quorum at all meetings of

the members for the transaction of business, except as otherwise
provided by statute, by the Articles of Incorporation or by these
By-Laws. If, however, such quorum shall not be present or represented
at any meeting of the members, the voting members present in person or
represented by written proxy, shall have the power to adjourn the
meeting, without notice other than announcement at the meeting, until
such time as a quorum ahall be present or represented. At such

adjourned meetir i ba._pr. resented,
any businegs 3] ick m‘ ave cted at the
meeting oyig WE??:S

7.6 Yot required [ransac 153 ; orum is
presented F A a m ri e votes t“;p person or
represented 5 any qu i rought before

the meet;ng. unless the questlon is one upon which, by express
provigion of law, the Declaration of Condominium, the Articles of

‘Incorporation or these By-Laws a different vote is required, in which

case such express provision shall govern and control the decision of
such question. Cumulative voting is prohibited.

7.7 Entitled and Qualified to Vote: Plural Ownership: Proxies:
Each Unit Owner shall be entitled to one (1) vote for each unit owned
by him. At any meeting of the members, every member entitled to vote
may vote in person or by proxy. Such proxy shall only be valid for the
specific meeting for which originally given or subsequent adjourned

‘meetings thereof In no event shall any proxy be valld for a period

longer than
which it w

meeting for
ime at the

pleasure i i i (1) person
owns a unjt i the\ Sécretary of the
Asgociation|naming th st votes /for said unit

If the certificate is ot be qualified
to vote a red nor shall
the presen eeting \be considered in

'determining W requirement has been met. If a unit

shall be owned by husband and wife as tenants by the entirety, no
certificate need be filed with the Secretary naming the person
authorized to cast votes for said unit, and either spouse, but not
both, may vote in person or by proxy and be considered in determining
whether the quorum requirement has been met at any meeting of the
members, unless prior to such meeting, either spouse has notified the
Secretary in writing that there is a disagreement as to who shall
represent the unit at the meeting, in which case the certificate

7

R et ; ‘
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requirements set forth above shall apply. If a unit is owned by a
non-natural person pursuant to the provisions of the Declaration of
Condominium, such non-natural person shall appoint, by appropriate
resolution, an individual as a voting member. Such individual need not
be the individual designated as the resident of the unit. If no such
appointment is made, the non-natural Unit Owner shall not be entitled
to vote at any matters coming before the membership nor shall the
.presence of said non-natural owner be considered in the determination
of whether the guorum requirement has been met.

7.8 Rights of Unit Owners: Unit Owners may partlcipate in
meetings of Unit Owners regarding all designated agenda items, provided

the statements i tes for each da item and
the reques thé secreta ] - egi ing of the
meeting. y| tape s d\or Vidgo h in
accordance vy ision/ of Florida n and
Mobile Homes rules, r (tape rec¢orxdi 3 taping etings.

7.9 rd f business a nnual members'
meetings, ings, shall be:

g i ponies 4

(a) Election of Chairman

(b) Roll Call and Quorum Determination

(c) Proof of Notice of Meeting or Waiver of Notice
(d) Reading of Minutes of Prior Meeting

(e) Officers' Reports

(f) Committee Reports

(g) ections

ﬁ% %
St ) I

7.10 Procedure: Roberts Rules of Order (latest edition) shall
govern the conduct of Association proceedings when not in conflict with
the Articles of Incorporation, these By-Laws or any provision of law.

8.  NOTICES

8.1 Definition: Except where expressly provided to the contrary,
whenever under the provisions of law, the Declaration of Condominium,
‘the Articles of Incorporation or these By-Laws, notice is required to
be given to any director or member, it shall not be construed to mean

personal notzce such notice may instead be given in writing by regular
mail, by 4 he a post o *Ié te in a
poatpaid e: idres g8 of the
Associatibn and C offz-e er-zazcatg iliyilg £hall be
retained as proof of su

8.2 : : - : enever any rjo ice is required
to be giver Y- 1aw , a waiyer thereof, in

writing, signed-b pErs o such ; whether
before or after the time stated here;n, shall be deemed the equivalent
of such notice.

8.3 Addregs: The address for notice to the Association is
CONDOMINIUM ASSOCIATION OF GOLF VILLAS, INC., 2172 Reserve Park Trace,
Port St. Lucie. FL 34986.
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‘9.  FINANCES

9.1 Fiscal Yeax: The fiscal year of the Association shall be the
calendar year, commencing January 1, of each year, provided however,
that the Board of Directors is authorized to change to a different
fiscal year at such time as the Board deems advisable.

9.2 Checks: All checks or demands for money and notes of the
Association shall be signed by any one of the following officers:
President, Secretary or Treasurer, or by such officer(s) or such other
person(s) as the Board of Directors may from time to time designate.

9.3 3 itories: 7 i hall)be deposited
in a bank i F i i agcount for the
Associatio under resplul ) irectors, and
shall be|wjithdrawn only/ over the |si the
Presiden on(s))as the Board may
authorize an one sigpature on checks and
bank dra only for
Associatio nstitutional

Mortgagees, separate accounts shall be established to maintain and
disburse escrow funds required by Institutional Mortgagees to meet
mortgage requirements for the establishment of escrows for real estate
taxes and insurance respecting condominium parcels.

9.4 Inspection and Records: The Association shall maintain good
‘accounting records. All such records and any legal documents, policies
of insurance, and books of the Association shall be open to inspection
at reasonable times by members, their authorized representatives, and
all Institutional Mortgagees. Upon request, Institutional Mortgagees
shall have the right to receive an unaudited financial statement of the
Association within ninety (90) days following the end of the fiscal
year.

with the De

9.7 Fidelity Bonds: Fidelity bonds in the minimum amount of
.$10,000 shall be required by the Board of Directors from all officers
and employees of the Association who control or disburse funds of the
Association, and may also be required from any other officers and
employees and from any contractor handlirg or responsible for
Association funds. The premiums for such bonde shall be paid by the
Association as a common expense.

9.8 Asgessments:

(a) The Board of Dlrectors has the power to and shall from

: a lien against the condominium parcels
in the proportion of the fractional shares of sharing
common expenses as provided in the Declaration of
Condominium.

(c) Regular assessments shall be paid by the members on a
quarterly basis unless the Board of Directors shall
approve a different period for payment.
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(d) Special assessments, when required by the Board of
Directors, shall be levied and paid in the same manner
as regular assessments, unless the Declaration of
Condominium shall otherwise provide. The Board of
Directors or its managing agent may make special
assessments in'emergencies and upon such conditions as
the Board may authorize.

(e) When the Board of Directors has determined the amount of
any assessment, the Secretary or Treasurer shall
transmit a statement of such assessment to each
condominium parcel owner. All assensments shall be made

i ion and upon
ve a receipt

tors may increase or decrease the amount
of an assessment, and make such adjustments in cash or
otherwise, as they shall deem proper, including the
asgessment of each member of his proportionate share of
any deficiency. Notice of all changes in assessments
shall be given to all Unit Owners.

(g) Assessments shall not include charges for utilities
separately charged and mectered to each condominium unit,
nor charges for such alterations, repairs, maintenance,
improvements or decorating within the interior of any
unit as are the obligation of the Unit Owner and not the

obligation of the Association. The Board of Directors

common expense
f their

ts or
undertaklnga need not be submitted by the Board of
Directors to the membership for approval once the
membership has approved the policy of having a specific
type of repair or maintenance undertaken by the
Association which would otherwise be the individual unit
owner's responsibility.

(h) Assessments are due on the dates stated in the notice of
assessmenc, and thereafter shall bear interest at the
highest rate allowed by the civil usury laws of the
State of Florida until paid.

(i) In the event an assessment 15 not paid within thirty
§ the

Declara ion and \thése ByLaws. Each

i i ngible for the
e o3 : costs incurred
i i i i g due and in

the enforcement of any lien held by the Association.

(j) All sums collected by the Association from assessments
may be commingled in a single fund or divided into more
than one fund, as determined by the Board of Directors.
All assessment payments by a Unit Owner shall be applied
as provided herein ‘and in the Declaration of
Condominium.

10
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(k) Any Unit Owner shall have the right to require from the
Association, a certificate showing the amount of unpaid
agssessments againsgt him with regard to his condominium
paxcel. The holder of a mortgage or other lien shall
have the same right as to any condominium parcel upon
which it has a lien. Any person other than the owner
who relies upon such certificate shall be protected
thereby. ;

!

9.9

(a) The Board of Directors is empowered to propose and adopt
the budget for the Condominium.

s shall be
ed by accounts

gj‘ ruE present at a
ot to have
these reserve accounts. These accounts shall include,
but not be limited to, roof replacement, building
painting, and pavement resurfacing. The amount to be
reserved shall be computed by means of a formula which
is based upon estimated life and estimated replacement
cost of each reserve item.

(c) Each proposed annual budget of common expenses adopted
by the Board of Directors shall be detailed and shall
show the amounts budgeted by accounts and expenses
classifications, including, but not limited to, the
following, as are applicable:

n sspci ti%:;é
8.
treational and other commdnly used

(5) Taxes upon Association property, if any.

(2)
(3)
(4)

faciliEies.

(6) Taxes upon leased areas.
{7) Insurance.

(8) Security provisions.

(9) Other expenses.

(10)

(12)

(14) Reserve for building painting.
(15) Reserve for pavement resurfacing.
(16) Other reserves, if applicable.

(d) Written notice of the time and place of the meeting and
a copy of the proposed annual budget of common expenses

11
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st adpar n_‘ pee
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shall be mailed to the Unit Owners not less than thirty
(30) days prior to the meeting of the Board of Directors
at which the budget will be considered. Such meeting
shall be open to the Unit Owners. If a budget is
adopted by the Board of Directors which requires
assessments against the Unit Owners in any fiscal year
exceeding One Hundred Fifteen percent (115%) of the
assessments for the preceding year, a special meeting of
the Unit Owners shall be held, if requested in writing
by at least ten percent (10%) of the Unit Owners, to
consider and enact a revision of the budget, or recall
any and all members of the Board of Directors and elect
their successors. Such meeting shall be held not less

¥+

L e g LT ES et o VTR

e han a r of the voting
rd zf Dlrestors ng in :ﬁ& event

propose a budget to the Unit Owners at a members'
meeting or in writing, and if such proposed budget is
approved by the Unit Owners at a members' meeting or in
writing, and if such proposed budget is approved by the
majority of voting members in writing, such budget shall
not thereafter be reexamined by the Unit Owners in the
manner set forth above, nor shall the Board of Directors
be recalled under the terms of this subsection.

(e) Regular assessments shall be made against Unit Owners
not less frequently than quarterly, in an amount no less
than required to provide funds 1n advance for payment of

he anticipated es and for

ly

(f) isi in effect at
rati i is recorded,
ases, special
ion, and the
ight to consider and adopt a budget at the annual
membership meeting as an alternative, are hereby
adopted. For the purpose of subparagraph (d) and (g) of
this paragraph 9.9, in determination of the percent of
increase of the annual budget over the preceding years,
authorized provisions for reasonable reserves for repair
or replacement of the condominium property, anticipated
‘ expenses by the Association which are not anticipated to
be incurred on a regular or annual basis, and
assessments for betterment of the condominium property
shall be excluded from the computation.
(g) long as De eloper is in control of the Association,
an asséssment for any
ifteen percént (115%) of

expe 3 no single
ent of Ehe~eggmon elements
in excess of $25,000 per annum, shall be made without
the approval of seventy-five (75%) percent of the
membership, except for cthe repair of the condominium
property due to casualty loss, emergency repairs
immediately necessary for the preservation and safety of
the propercty, for the satety of persons, or as required
to avoid suspension of any necessary service to the
condominium.

12
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(1) wWit. a sixty (60) days followin_ the end of the fiscal
year of the Association, the Board of Directors shall
mail or furnish by personal delivery to each Unit Owner
a complete financial report of actual receipts and
expenditures for the previous twelve (12) months. The
report shall show the amounts of receipts by accounts
and receipt classifications and shall show the amounts
of expenses by accounts and expense classifications
including, if applicable, but not limited to the
following: ‘

L

(1) Administration of the Association.

2)

(6) Taxes upon leased areas.
(7) Insurance.

(8} Security provisions.

(9) oOther expenses.

(10) Operating capital.

(11) Fees payable to the Division of Florida Land Sales
and Condominiums.

(16) Other reserves, if applicable.
10. TE AL

The seal of the Association shall have inscribed thereon the name
of the Association, the year of its organization, and the words "Not
for Profit". The seal may be used by causing it or a facsimile thereof
to be impressed, affixed, or otherwise reproduced.

11. DEFAULT
11.4
Owner does

11.2 ‘Procesds If he(Associ%kion belcomes tBe owner of a
unit by reaso , it sha offer said unit for sale and at
such time as a sale is consummated, the Association shall deduct from
the proceeds of said sale all sums of money owing to it for assessments
and charges, all costs incurred in the bringing of the foreclosure
suit, including reasonable attorneys' fees, and any and all expenses
incurred in the resale of the unit, which shall include but not be
limited to advertising expenses, real estate brokerage fees and

13
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-expenses necessary for the repairing and refurbishing of the unit. All
monies remaining after deducting the foregoing items of expenses shall
be returned to the former owner of the unit.

11.3 Violations: In the event of violation of the provisions of
the Declaration, Articles of Incorporation or these By-Laws, for thirty
(30) days after notice from the Association to the Unit Owner to
correct said breach or violation, the Association, on its own behalf or
through its Board of Directors, may bring appropriate action to enjoin
such violation or may enforce the provisions of said documents, or may
sue for damages, or take such other courses of action, or other legal
remedy, as it or they may deem appropriate. An Institutional Mortgagee
of a unit shall be entitled to written notice from the Association of

it—und r( heyco ominium

any defau
documents irty (30) 4
==
) 11.4| Al Fee In thelevent suc egal
?y these Owner and results in a
udgment f a czghall p
attorneys' ﬁ?

11.5 Binding Effect: Each Unit Owner, for himself, his heirs,
succesgors and assigns, agrees to the foregoing provisions relating to
default and abatement of nuisance, regardless of the harshness of the
remedy available to the Association and regardless of the availability
.0f other equally adeguate legal procedures. It is the intent of all
owners of the units to give to the Association a method and procedure
which will enable it at all times to operate on a business-like basis,
to collect those monies due and owning it fcom the owners of units, and
to preserve each Unit Owner's right to enjoy his unit, free from
unreasonable restraint and nuisance.
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These By-Laws may only be amended at a duly called meeting of the
‘voting members; provided (1) that the notice of the meeting shall
contain a full statement of the proposed amendment; and (2) that the
quorum requirement for such purposes shall be a majority of all voting
members, in person or by proxy. There must be an affirmative vote of
two-thirds (2/3) of the voting members, as well as an affirmative vote
of two-thirds (2/3) of the Board of Directors, in order to amend these
By-Laws. No amendment to these By-Laws which would operate to impair
or prejudice the rights or liabilities of any Institutional Mortgagee
shall be adopted without the consent of said Institutional Mortgagee.
Any attempt to amend, alter, modify or rescind contrary to these
prohibitions
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as indicators of words added or deleted; instead, a notation must be
inserted immediately preceding the proposed amendment in substantially
the following language: "Substantial rewording of By-Laws. See By-Law
for present text."

Non-material errors or omissions in the By-Laws amendment process
shall not invalidate an otherwise properly promulgated amendment.
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14. CONSTRUCTION -

14.1 Wherever the masculine singular form of the pronoun is used

in these By-Laws, it shall be construed to mean the masculine, feminine 3 .
or neuter, singular or plural, wherever the context so requires. §"'
14.2 Should any of the covenants herein imposed be void or =
unenforceable at law or in equity, the remaining provisions of thig
instrument shall nevertheless be and remain in full force and effect, M
14.3 These By-Laws and t 8
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