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LAKERRIDGE PROPERTY OWNERS' ABSOCIATION, INC,

ARTICLE |

NAME AND LOCATION

The name of the corporation is LAKEBRIDGE PROPERTY OWNERS'
ASSOCIATION, INC., hereinafter referred to &s the "Association”. The prinecipal
office of the corporation shall be lopated at 595 North Nova Road, Ormond Beach,
Florida 32074, but meetings of Members and Directors may be held at such places
as may be designated by the Board of Directors of the Association from time to
tisne,

ARTICLE Il

SEAL

The corporate seal of the Association shall be in circular form and shall bear
the name of the Association and such other language as is required by laws of the
State of Florida. )

ARTICLE Il
DEFINITIONS
All terms and conditions in these By-Laws shall have the same meaning as in

the Declaration of Covenants, Conditions and Restrictions ("Declaration") to be
executed by ‘Lakebridge Communities, Inc. as Developer of the Lakebridge
Residential Community, which Declaration shall be recorded in the pubHe records
of Volusin County, Florida.

ARTICLE IV

PURPOSES

This Association does not contemplate pecuniery gain or profit. 1o the
s thereof, an _.___Qeci.(a;pmpo-ufcrmchitisfomedmtopr

architectural control of the Lot, Livim"tlnltt.
tract -of ‘real | y - Rnown T
ed in the City of Oﬂnmd ‘Beach, ‘_ﬂuda
-the Declaration, and to promota . the
ocf _he'owm and ruidmts"ulthin the ahos b

reaords of V'._lﬂia Omty. Florldn and ‘as the same may be amended from tlmc to
time, -

_ ) ﬂx, lwy. collcct, md mforce payment by any. mrm mum,_ ol m
chquu oe'mmonu ‘pursuant 1o the ‘terms of the Declaration; to pay all
lon therewith and all office and other expenses incident to’ the

“of the Assovintion, “including al) licenses,
¢ovunmmtcl ohmm levied or imposed againat the property of the Association.




ey - nequire by gift, purehise of otherwise), own, hold, ynprove, unle
upon, operate, maintain, convey, sell, toase, transfer, dedieate for pub}u LTI,
otherwise dispose of real or personal properly in conrection with the affairs of the
Association,

{d) pledge, sell, lense, cperate, maintain, transfer or olherwise dispose
of any or all of its personal property.

(e) mortgnge uny or all of the real property and improvements thercon
owned by it, subjeet to the approval of Lakebridge Communities, Ine. as long as jt
owns any l..ots or Living Units, and thereafter subjeet to approval of three-fourths
{3/4) of the Members,

(f) dedicate, sell or transfer all or any part of the real property and
improvements thereon owned by it for such purposes and subject to such conditions
as mAy be agreed to by Lakebridge Communities, Inc. as long as it owns any Lots or
Living Units, and thereafter by approval of three-forths (3/4) of the Members.

{g) perticipate in any mergers and/or consolidations with other
corporations authorized by the laws of the State of Florida.

() have all powers authorized by law and to have and exercise all
powsars necessary or convenient to effect any or all purposes for which the
corporation is organized.

ARTICLE V
VOTING AND MEMBERSHIPS

The Lakebridge Relidential Community has been initially planned
ngly, there shall 'be 358 votes initially, each of
3 od Dy Lakebridge Communities; Inc.  One (1) ‘vote JASE
: witht.ltletoeachl..oturl.mngvnitorpnrcsl ‘of 1and. described in
In the event the Owner of any Jand deseribed in the Declaration

eases. the:numher of leinc:Unitl aetmm ;comtructed thereon,

the

oonieyed to its successors and
except Lakebridge Communities,

ywher of each Lot o Living Unit,

e lisble for all Mments ‘against aaid Lot or Living Unit'as provlded
p 2. Lakebriche Communities, Inc. shall be a Member of the Assocla-
tion 20 “_:__u lt holds ‘title to any Property in the Lakebridge Residentlal

~:No change in the number of units and 1and use for Lots or property
eclaration shall be permitted to ‘any successor: in.interest to
tiunities, Ine, ‘Unless such ohange has first been approved by the
Benoh and by Lnkebcldce Communltiu, Ine., a8 long as it owns any

Bxccpt as otlmwin prwided in tlm By-Lam. the pruenee ata
tied: to. cut, or of proxies entitled to asst, one: tenth
' ' - ahall  constitite - a - quorum.. - f,
resented: at. any meeting, the
‘have the power to adjourn the
' g “to! ‘time, without - notice . other than announcement -t tha
mutlng uatl! [ -quorum & afa'mid ahan be puunt oe nprmnted. e

shall not be pnunt o
emitlod 10 vote therest i

chh Member mqy votc in person or by proxL ARl proxiu shnll be
jed with the Becretary. Every proxy shall be recovable and shall

j ase, according to its terms, after one (1) year o upon the
Member's disqualification to'vote, whichever ocours sooner.




ARTICLE VI

MEETING OF MEMBERS

Section 1. The Associntion shall huve annual meetings of Members, The first
annual meeting of the Members shall be held within one (1) year of the dute of
incorporation of the Assoclation. Each subsequent regular annual meeting of the
Members shail be held on the sume day of the same month of each year therenfter,
at the hour of 8:00 p.m. or at such other date and time determined by the Board of
Directors of the Association. 1f the day for the annusl meeting of the Members is
a iegal holiday, the meeting witl be held at the same hour of the first day following
which is not a legal holiday.

Section 2. Special meetings of the Members may be called at any time by the
President or by the Board of Directors, or upoen written request of three~forths
(3/4) of the Members,

Section 3. The guorum for all meetings where action by Members is required
shall be one-tenth (1/10) of the votes of the total number of memberships,

4 :_-Any.notlce required by the Declaration, Supplementary Declara-
tions thereto, Articles of -Incorporation of ‘the Association, or by ‘these By-Laws
shall be:provided :In writing by personal delivery or by mailing a copy -of such

notice, first class postage prepaid, to the Member. at the add 38 last ‘appearing on

the books of the Association or supplied by such Member for the purpoee of notice,

_ Notige for meetings or a referendum ‘where action by Members is required
shail be provided to Members at least thirty (30) days and no more than sixty (80)
days prior. to such meeting or referendum. - Notice of all -other meetings of
M e ‘shall ‘be provided to Members at least fifteen (15) days before such

‘Notiee of meetings or referenda shall specify the place, day and hour. In the
ea::t-:jw ‘s special meeting, the notice shall state the purpose or purposes of the
meeting.

In the case of a referendum, the notice shall only include the matter(s) to be
voted upon.

ARTICLE VI
BOARD OF DIRECTORS; SELECTION; TERM OF OFFICE

Section 1. The affairs of this Aseoeintion shall be managed by a Board of
Direclors of no less than three (3).or more than fifteen (15) persons,

_:Beet z.mnmddﬂmwnmm“ﬂnm«mmuumm
for the &dministration of the affairs of the Assoeiation and may do all acts and
things as are not, by 1aw or by the Declaration, Articles of Incorporation, or these
By-Laws, directed to be exercised and done by the Members.

__ o_3. - In: addition to the duties imposed by these By-Laws, the
“of by resalution of the Association, the Board of Directors shall be
responsible for the following: r
S A} to ‘eull’ special meetings of the Members whenever it deems
necessary; and it shall call & meeting at any time upon written request of three-
forths (3/4) of the voting membership. .

oiit - &d ‘remove -at pleaswre all _officers, ‘agents and
jation, presoribe their duties, fix their compensation, and
urity oc fidelity bond es it may deam expadiant, Nothing

y By-Laws shall be construed to prohibit the employment: of any
¢ of Direotor of the ‘Association in any capacity whatsoaver.

B (c)toutlbﬂlh.lwynndm and polisct the mﬁminh.or aharge!
crepted o n_ntm:ls_gd_._t_w{!_hq_'__m"c;l_a_taum and/or Supplementary Declaration.
D) to ldoptnml thentmblloh the rules and regulations governing the
-Ulh:_’:{ the Property as needed to protest the health, comfort, wufety and welfare of
the Members,
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(e) 1o uxereise for Ihe Associntion, all powers, duties nnd mhority
vested in or delegated to tils Assosiation, exeept those peserved 1o the Monbers,

{f) 1o make and collect assessments authorized by the Declaration and
to lense, maintnin, repair and replace the common elements,

(@) to grant or contract for easements, licenses, and other privileges
and duties on behalf of the Members,

() to cause to be kept in a complete record all its acts and corporate
affairs and to present a statement thereof to the Members at the annual meeting
of the Members or at sny special meeting when such js requested in writing by
three-forths {3/4) of the voting Members.

(i) to maintain a Book of Resolution to contain all contimiing
resolutions of the Board of Directors for all rules and regulations as may be
established from time to time,

() to maintain accounting records secording to good aceounting
practices, which shall be open 1o inspection by Members or their mortgagees during
normel busines hours,

{k) supervise all officers, agents and employees of the Association and
see that their duties are properly performed.

() issue upon demand by any Member, a certificate setting forth
whether or not his assessment or assessments have been paid and giving evidence
thereof for which a reasonable chatge may be made.

_ .{m). . designate - depositories for Association funds, designate those
officers, agenis. and/or employees who shall have authority to withdraw funds from
such accounts on behall ‘of the Association, and esuse such persons to be bonded, as
it may deem appropriate,

(n) - hold a general meeting for Members on the proposed annual budget
and approve the annual budget by an affirmative vote of a majority of Directors.

“(0) by an affirmative vote of a majority of the Directots, fix any ard
all assessments at an amount sufficient to meet the obligations imposed by the
Declaration and all Sueplementary Declarations.

(p) ‘annually set the date(s) assessments are due, which may be monthly,
quarterly, semi-annually or otherwise as determined by the Board of Directors, and
decide ‘what, if ‘ahy, interest rate is to be applied to asessments which remain
unpaid thirty (30) duys after they become due.

{q) .. send: miﬁgn notice of each assessment to every Owner subject
thereto at least thirty (30) ‘days in advance of the due date of the annual
assessment or first instaliment thereof.

{r) accelerate the payment of any assessment for the balance of the

Association's fiscal vear and declare the entire balance immediately due and

ayable in full ‘if ‘any installment remains unpaid thirty (30) days after the
natallment due date.

" "(s). to take mction it deems appropriate for the best interests of the
Association with regard to assessments, which may include the filing -of ‘o Hen
against the property, the bringing of an action al law or equity against the Owner
personslly obligated to pay the same or to perfect, record and foreclose the lien
againat tho property.

{t} procure and maintain adequate insurance policies to protect the
Association, its emp_lqygu and its personal and real properties.

() .jmta_é into mortgage sgreements and obiain capitel debt financing
subject to the provisions of the Declarstion and Artictes of Incarporation.

(v) appoint such committees as prescribed herein or as il otherwise
deems appropriste.

{w) exercise thelr powers and duties In good faith with a view to the
Interests of _the Association, snd to this end, adopt appropriate guidelines for
agtion on mativrs where a potential confliet of interest may exist,

v




niluf;, e,
STUEENS VO
s ] flee k& before
ridge Convinunities, Ine, turns over conlrel of the
_ i shull eleel ‘Directors, the ‘Elections Commitiee shull
Members. with a ballot eontaining ‘tiie nemes of all bona fide candidates
1en {10) days before the annual meeting.

Section 5. Election shall be by seerct writlen ballot at the annual meeting or
delivered to the Chairman of the Elections Committee prior to the start of the
annual meeting.

Bach Member shall receive as many baliots as he has votes, unless a ballot is
approved for Owners having more than one vote. Notwithstanding that a Member
may be ‘entitled to several votes, he shall exercise on any one baliot only one (1)
vote for each vacancy shown thereon.

such place and at such time as determined by the Declarant, and no notice shall be
neem“a‘xry in order to legally constitute such meeting and any action taken at such

Seetion 7. Regular meetings of the Board of Directors shail be held without
n;:ie:,a:d{ such place and hour as may be fixed from time to time by resolution of
the Board.

1t the day for the regular meeting shall fall upon & holiday, the meeting shall
be held.at the same hour on the first day following which is not a holiday, and no
notice thereof need be given.

_ 9. Special meetings of the Board of Directors shall be held when
fticer of the Association or by any two {2) Directors after not less
then three (3). day#' notice to each Director.

Section 9. Before, during or after any meeting of the Board of Divectors, any
o may, in writing, waive notice of such meeting, and such walver shall be
guivalent to the giving of any required notice.. -Attendance by a Dirsctor
; ‘of the Hoard shall ‘be a waiver of notice by him ‘of the time ‘and
place thereof, If all the Directors are present nt any meeting of the Board, no
shall be required, and any business may be transacted at such meeting. - All
- congents or approvals shall be filed with the corporate records and
of ‘the Minutes of the meeting.

Section 6. The first meeting of the first Board of Directors shall be held at

Section 10. ‘At ‘all meetings of the Board of Directors, & majority of the
Directors present, but not jess than three (3) Directors, shall constitute a quorum
for the transaction of business.

Seotion 11, The Boasd shall have the power tor

() :hd@pi nndptblilh rules and regulations governing the use of the
Common :Area:end facilities and the personal conduct of the Members and their
establish penaities for the infraction thereof.

“the voting tights ‘of a Member and his right to use
Ing any perlod i which such Member shall be in default in
rent levied by the Association. - Such rights may. also be
and hearing, for a period not 1o exceed sixty {80) ‘days for
jes and regulations,

he Association all powers, duties and authority vested
d-to. the Association and not reserved.to the membership by other
se. B _l__;_.__\yl,_'t__l_n Articles or the Declaration.

DR . 2 ."t_h'e'-b_f_ﬂeg of ‘8 Member of the Board to be vacant in the
avent such Memb -be absent from ‘three (3) consecutive meetings of the

ovided, :

Board of Dirsctors, provided, however, that -concurrence in the Minutes of the
mesting as provided for ‘herain shall constitute presence at said meeting.

(e} nmbloy such empioymm as they deem necessary and prescribe their
dutfes.




L (). exere
confliet thorewith.

ARTICLE VIH

OFFICERS

Section 1. The officers shall be 4 President, Viee President, Secrctary and &
Treasurer. The President and the Viee President shall be members of the Board of
Directors. The Directors may provide for additional officers who need not be

members of the Board.

Section 2. The officers shall be chosen by a majority vote of the Directors at
the first meeting of the Board following the annual meeting of Members. Officers
shall be chogen by a majority vote of the Divectors annually thereafter.

Section 3. All officers shall hold office for one (1) year unless they shall
sooner tesign, or shall be removed, or otherwise disqualified to serve.

_Section 4. Any officer may be removed from office with or without cause by
the Board. “Any officer may resign at any time giving written notice 1o the Board,
the President or the Secretary. Such resignation shall take effect on the date of
receipt of such notice or at any later time specified therein, and unless otherwise

specified therein, the acceptance of such resignation shall not be necessary to
make it e_ﬂggtiu.

Section 5. A vacancy in any office may be {filled by appointment by the

Boer siticer sppointed to such vacancy shall serve the remainder of the

term of the officer he replaced.

‘Section 8. The President shall preside at all meetings of the Board of
Directors, shall ‘see that orders and resolutions of the Board of Directors are
carried out, ‘and sign all notes, leases, mortgages, deeds and all other written
instruments,

‘Section 7. The Vice President shall perform all duties of the President in his
absence.

Bection 8. The Secretary shall be ex officlo the Secretary of the Board of
Directors |:record the votes and keep the Minutes of all proceedings in & book
to be kept for the purpose. He shall sign all certificates of membership, He shall

keep the records of the Association. He shall record in-a book kept for -that
purpose the names of all Members of the Association, together with their addresses
as registered by suoh Members.

_Section 9. The Treasurer shall receive and deposit in_ sppropriste bunk
"all monies of the Association and shall disburse such funds as directed by

e Board of Directors; provided, however, that a resolution of the

oard of Directors shall not be necessary for the disbursement made in the

ordingry course of business conducted within the limits of a budget adopted by the
Board. ‘The Treasurer shall sign all checks and notes of the Association.

r.shull keep proper books of account and enui.e_-in annual audit

the Association books to be made by a certified public sccountant at the
completion of each fiscal year. - He shall prepare or cause to be prepared an annual

budget, and an.annual balanve sheet statement shall be presented to the member-
ship at its regular anpual meeting.

ARTICLE IX
OBLIGATIONS OF OWNERS

. on 1. Al of the Members, except for the Declarant as sel forth in the
Dealaration, are obligated to pay ‘monthly asseasments imposed by the Board of
Directors to meet all project communal expenses, including specifically but not by
way of limitation,  fire and extended coversge and vandalism and malicious
misahief and public labliity insurance, amoritization of muortgages, and taxes on
the recreationsl facilitios and Common Arenx,

iy




A Member shall reimburse the Assoelation for .any expenditure incurred in
repairing or Teplacing any part of the communal fucilities damaged through the
fault of any agent, guest or lessee of such Member.

Section 3. Usage of all property shall be limited to usage as described by
duly regulated ordinances now in effect or may become in effeet, in the City of
Ormond Beach, Volusia County, Florida and further limited by the Declaration
referred to above to which these By-Laws are an Exhibit.

Section 4. Conduct of Members shall be governed by rules and regulation,
which from tlinz to time may be approved by the Board of Directors.

ARTICLE X
COMMITTEES

Section 1. The Board shall appoint an Elections Committee no later than (2)
months_prior to the annual meeting date. The Committee shall consist of a
chairman who may or may not be a Director, and at 1east four (4) Members, none of
whom ‘shal) be -candidates for office, ~1{ shail be the duty of the Committee to
provide supervision of the nomination and election of Directors in accordance with

prmduruadoptedbythe Board and placed in the Book of Resolution.
: smmz : ’l‘ln : Bén:rd'shall appéint such other committees it deems

appropriate 1o carry its purpase.

Section 3.  Lakebridge Communities, inc., as long as it owns any Lots, Living
Units oF 1and described in the Declaration, and Directors therealter, shall appoint
two (2) or moce. persons s the. Arghitectural Control Commiltee ‘of the Associa-
tion. - Persons appointed ‘to the ‘Architectural Control Committee by Declarant

need not be Members of the Association.

The Architectural Control Committee shall be comprised of a Chairman, who
need not be a Director, ‘and two (2) or more other persona. A quorum for action
shall be three (3) members of the Committee.

1t shall be the duty of the Architectural Control Committee to regulate the
external - design, appearance, location ‘and ‘maintenance of the property end of
ts thereon ahd 1o regulate such uses of property as described in the

ion and any Svpplementary Decleration.

“The Architectural Control Committee shall formulate general guidelines an
procedures and submit tham for confirmation to. the: Board of ‘Direetors, Such
guidelines and procedures shall be considered adopted ‘policy of the Amociation
unless rejected by a non-affirmative vote of three (3) 'of the Board of Directors
thirty (30) days of the date of submitial, . The adopted guit

ses shall be incorporated in the Book of Resolutions and he Architectural

Control Committee shall act in accordance with such guidelines and procedures.

ARTICLE Xi
AMENDMENTS

Section 1. Until.there are Members of the Association other. than the
Daclarant, these Py-Liws may be amended by the Declarant, . Once ‘there are
Members other than the Deglarant, these By-Laws may be amended, st a regular of
spech ng of the: Members, by & vote of a ‘majority of -8 -quovum- of -the
Mambers present in person or by proxy, with the assent of the Decinrant, After
the. Declarant -no -tonger owns -any = Property in the Lskebridge. Residentin)
Community, these By-Laws may be amended by a majority of the Membars prosent
in person of by proxy at a regular of special meeting of the Membera.




of ui it bet he Artielés of Tneorporntion
I

‘Articlos shall cor r-o};.‘iund 0 the ense of any vonfel

ARTICLE X1
INDEMNIFICATION

Each officer and Director of the Association in consideration of his services as
such, shall be indemnified by the Association to the full extent permitted by law
against expenses and liabilities reasonably incurred by him in connection with the
defense of any action, suit or proceeding, civil or ¢riminal, to which he may be a
party by reason of being or having been a Director or officer of the Association.
The foregoing right of indemnification shall not be exclugive of any other rights to
which the Director or officer or person may be entitled by law, or agreement, or
yote of the Members, or otherwise.

N WITNESS WHEREOF, we, being all of the Directors of the_ Lakebridge
Property Owners' Association, Inc. have hereunto set our hands this _218% day of
February ,198 0 , '

iz

Anthony J. Trellx

CERTIFICATION

1, the vndersigned, do hereby certify:

THAT I am the duly elected and acting Secretary of the Lakebridge Property
Owners' Association, Inc., a Florida corporation; and

THAT the for egoing By-Laws constitute the original By-Laws of zaid Associn-
tion, as duly adopted at a meeting of the Bgnrd of Directors thereof held on the
: ay of _Febrvary ,1980 .

IN WITNESS WHEREOF, 1 have hereunto subscribed my name and affixed the
seal of the said Association this _ 215t day of _February , 1080




