























HERDMENT TO SECTICOW 6.3 OF BY-LAWS OF MADEIRA VILLA
ASSOCIATION, INC.:

6.3. Assessments. Assessments against the apartment owners
for thelr shares of the items of the budget shall be made Ffor the
calendar year annually in advance on or before December 20 brecedir
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be due in twelve egual installments on the first day of each
calendar HoAth of the year for which the assegsmants are made, If
an annual assessment is not made as reguired, an assessment shall be
presumed to have been made in the amount of the last prior as-
sessment and monthly installments on such assessment shall be
due wpon each installment payment date until changed by an amended
asseggment. In the event the annual agsessment proves to be
insufficient, the budget and assessments may be amended at any
time by the board of directors if the accounts of the amended budget
do not exceed the limitations for that year. Any account that does
exceed such limitations shall be subject to the approval of the )
membership of the association as previously required in these By-
laws. The unpaid assessment for the remaining portion of the
calendar year for which the amended assessment is made shall be
due upon the date of the assessment if made on or after December 1,
and 1f made prior to December 1, the increase shall be prorated
monthly with that portion of the increase due upon the date of the
assessment as shall be represented by the first day of each month
beginning January 1, and the balance of the assessment being paid
monthly throughout the remainder of the calerndar vyear. The first
assessment shall be determined by the board of directors of the

Association.










