








































OR BOOK 2114 PAGE 205 

The Common and Neighborhood Assessments shall be payable in advance in monthly 

installments, or in annual, semi- or quarter-annual installments if so determined by the Board of 
Directors (absent which determination they shall be payable quarterly). 

The due date of any Individual or Special Assessment shall be fixed in the Board 
resolution authorizing such Assessment. 

Section 7. Effect of Non-Payment of Assessment; the Personal Obligation; the Lien; 
Remedies of the Association. If the Assessments (or installments) provided for herein are not 
paid on the date(s) when due (being the date(s) specified herein or pursuant hereto), then such 
Assessments (or installments) shall become delinquent and shall, together with late charges, 
interest and the cost of collection thereof as hereinafter provided, thereupon become a continuing 
lien on the Lot which shall bind such property in the hands of the then Owner, his heirs, personal 
representatives, successors and assigns. Except as provided in Section 7 of this Article to the 
contrary, the personal obligation of Owner to pay such Assessment shall pass to his successors in 
title and recourse may be had against either or both, jointly and severally. 

If any installment of an Assessment is not paid within ten (10) days after the due date, a 

collection fee of ten percent (10%) of the amount due (the "Collection Fee") for each late or 
unpaid Assessment will become due and payable to the Association as reasonable liquidated 
damages for the additional administrative costs that the Association will incur respecting such 
late installment and not as a penalty. The Board may from time to time by resolution increase 
the Collection Fee to cover the Association's administrative costs respecting late payments of 
Assessments. Furthermore, at the option of the Association, the next twelve (12) months worth 
of installments may be accelerated and become immediately due and payable in full. Further, all 
overdue sums (regardless of whether they are accelerated or not), including collection fees, shall 
bear interest from the dates when due until paid at the rate of fifteen percent (15%) per annum. 
The Association may bring an action at law against the Owner(s) personally obligated to pay the 

same, may record a claim of lien (as evidence of its lien rights as hereinabove provided for) 
against the Lot or Tract on which the Assessments, collection fees, and interest are unpaid, may 
foreclose the lien against the Lot or Tract on which the Assessments and interest are unpaid in 
the manner as mortgages are foreclosed, or may pursue one or more of such remedies at the same 
time or successively, and reasonable attorneys and paraprofessional fees and costs actually 
incurred in preparing and filing the claim of lien and the complaint, if any, and prosecuting same, 
and such action shall be added to the amount of such Assessments, collection fee, and interest 
secured by the lien; and in the event a judgment is obtained, such judgment shall include all such 
sums as above provided, all Assessments coming due (including by acceleration) since the 
recording of the claim of lien, and reasonable attorneys and paraprofessional fees actually 
incurred, together with the costs of the action, through all applicable appellate levels. 

In the case of an acceleration of the next twelve (12) months of installments, each 
installment so accelerated shall be deemed, initially, equal to the amount of the then most current 
delinquent installment, provided that if any such installment so accelerated would have been 
greater in amount by reason of a subsequent increase in the applicable budget, the Owner of the 
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